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Vybrané ekonomické ukazatele
Selected economic indicators

.I Nekonsolidované hospodaiské vysledky (v tis. K¢)
Unconsolidated financial results (thousands CZK)

2004 2003 2002
Trzby za prodej vyrobkt a sluzeb 6673 921 5506 815 4696 410
Aktiva celkem 3944 818 4354 962 3181 087
Dlouhodoby majetek 2 205 489 2394530 1975028
Obézna aktiva 1723242 1946 027 1197 956
Vlastni kapital 2 248 824 2 104 351 1666 181
Cizi zdroje 1693 395 2241 325 1505 624
Pfidana hodnota 940 450 533 806 459 258
Hospodafisky vysledek za ucetni obdobi 144 076 - 142 349 137 557
Earnings from sale of products and services 6 673 921 5506 815 4696 410
Total assets 3944 818 4 354 962 3181087
Fixed assets 2 205 489 2 394 530 1975028
Current assets 1723 242 1946 027 1197 956
Capital 2 248 824 2 104 351 1666 181
Liabilities 1693 395 2241 325 1505 624
Value added 940 450 533 806 459 258
Profit / loss for the accounting period 144 076 - 142 349 137 557

.I Konsolidované hospodaiské vysledky (v tis. K¢)
Consolidated financial results (thousands CZK)

I 2004 2003 2002
Prodej zbozi 2 459 022 1230212 532 451
Vykony 6 730 654 5355981 4 884 265
Pridana hodnota 986 299 590518 556 468
Konsolidovany hospodarsky vysledek 145 621 -137 521 143 352
Aktiva celkem 4101 408 4522 469 4292 690
Stéla aktiva 2360 173 2 575075 2319 449
Obézna aktiva 1710 000 1920079 1955 322
Vlastni kapital 2 259 371 2113352 1686 592
Cizi zdroje 1839332 2399 675 2 326 630
Sales of goods 2 459 022 1230212 532 451
Outputs 6 730 654 5355981 4 884 265
Value added 986 299 590518 556 468
Consolidated profit / loss results 145 621 -137 521 143 352
Total assets 4101 408 4522 469 4292 690
Fixed assets 2360 173 2 575075 2319 449
Current assets 1710 000 1920 079 1955 322
Capital 2 259 371 2113352 1686 592
Liabilities 1839332 2399 675 2 326 630




Zakladni charakteristika spole¢nosti

Basic company characteristics

Akciova spole¢nost PARAMO vznikla transformaci ze stat-
niho podniku PARAMO Pardubice k datu 1. 1. 1994 a na-
vazala na tradici zpracovani ropy, ktera se zacala psat jiz
v roce 1889.

Akciova spole¢nost PARAMO Pardubice byla zaloZzena na
dobu neurcitou bez vyzvy k upsani akcii Fondem narodni-
ho majetku Ceské republiky, jako jedinym zakladatelem
na zakladé zakladatelské listiny (obsahujici rozhodnuti
zakladatele ve smyslu ustanoveni § 172, odst. 2, 3a § 171,
ods. 1 zdkona ¢. 513/1991 Sb., Obchodni zdkonik) ze dne
18. 11. 1993 ve formé notarského zapisu. Spolecnost je
opravnéna zakladat jiné pravnické osoby nebo se na jiz
existujicich pravnickych osobach podilet.

Po prodeji majoritniho statniho podilu v PARAMO, a. s.,
holdingu Unipetrol, a. s., byla pardubicka rafinerie v roce
2000 vélenéna do nejvétsi petrochemické skupiny v Ceské
republice. Dal$im vyznamnym meznikem se stal pro par-
dubickou rafinerii rok 2003, kdy dokoncenim fuze s KO-
RAMO Kolin, spole¢nost PARAMO posilila svou pozici na
domacim i zahranicnich trzich.

Akciova spole¢nost PARAMO, ktera je drzitelem certifi-
katd potvrzujicich spravné zaméreni systémd manage-
mentu jakosti podle normy CSN ISO 9001:2000 a environ-
mentdlniho fizeni EN ISO 14001, je zndmym vyrobcem
paliv, automobilovych olejl, obrabécich, technologickych
a konzervacnich prostiedkd, plastickych maziv, asfalto-
vych izolacnich vyrobku a silni¢nich asfaltd. Pfi svych vy-
robnich aktivitach spole¢nost preferuje odstranéni nebo
vyznamné omezeni zdroja potenciondlnich rizik pro zi-
votni prostredi. V pfipadé Paramo zodpovédné podnika-
ni v chemii potvrzuji jiz tfi uspésné obhajoby prestizniho
ocenéni Responsible Care.

Akciova spolecnost, kterou fidi vedeni s odbornymi redi-
teli a generdlnim reditelem, k 31. prosinci 2004 zamést-
navala 888 pracovnikl. Zakladni kapital spolec¢nosti Cini
1330078 000 K¢.

The joint-stock company PARAMO was founded as a re-
sult of the transformation of the PARAMO Pardubice sta-
te enterprise on 1 January 1994 and continues the traditi-
on of oil processing that first began in 1889.

The joint-stock company PARAMO Pardubice was set up
for an indefinite period of time without a share subscrip-
tion by the National Property Fund of the Czech Republic
as the sole founder on the basis of a Deed of Incorpora-
tion (including the decision of the founder in the sense
of the provisions of Section 172, paragraphs 2 and 3, and
Section 171, paragraph 1 of Act No. 513/1991 Coll., the
Commercial Code) on 18 November 1993 in the form of
a notarial entry. The company is authorised to establish
other legal entities or participate in previously existing
legal entities.

Following the sale of the majority state interest in PARA-
MO, a. s. to Unipetrol, a. s., in 2000 the Pardubice refinery
was incorporated into the largest petrochemical group in
the Czech Republic. Another milestone for the Pardubice
refinery was in 2003 when, with the completion of the
merger with KORAMO Kolin, PARAMO strengthened its
position in both domestic and international markets.

The PARAMO joint-stock company, a holder of CSN ISO
9001:2000 certification verifying quality management
systems, and of the EN ISO 14001 environmental mana-
gement certificate, is renowned as a producer of fuels,
vehicle oils, machine-tool, technical and conservation ma-
terials, plastic lubricants, asphalt insulation products and
road asphalts. With regard to its production activities, the
company makes every effort to remove, or significantly
reduce, sources of potential environmental damage. In
the case of PARAMO our responsible attitude in the che-
micals sector has been reflected in its three consecutive
prestigious Responsible Care awards.

The joint-stock company, including its expert GENERAL
DIRECTOR and managers, had 888 employees on 31 De-
cember 2004. The company’s registered capital is CZK
1.330.078.000.




Rozhodujici predmét ¢innosti

Main activities

e \/yroba a zpracovani paliv a maziv;

e zpracovani ropy na rafinérské a asfaltarské vyrobky
véetné vyrobkd navazujicich a pomocnych, nemajici
charakter zivnosti uvedenych v pfil. zak. ¢. 455/91 Sb.;

e nakup, prodej a skladovani paliv a maziv v¢etné jejich
dovozu s vyjimkou vyhradniho nakupu, prodeje a skla-
dovani paliv a maziv ve spotrebitelském baleni do 50 kg
na jeden kus baleni — velkoobchod;

e vyroba a dovoz chemickych latek a chemickych pfiprav-
ki klasifikovanych jako vybu3né, oxidujici, extrémné
horlavé, vysoce horlavé, vysoce toxické, toxické, karci-
nogenni, mutagenni, toxické pro reprodukci, nebezpec-
né pro zivotni prostrfedi a prodej chemickych pripravkd
klasifikovanych jako vysoce toxické a toxické;

e velkoobchod;
e specializovany maloobchod;
e provozovani ¢erpacich stanic s palivy a mazivy;

e ¢innost technickych poradct v oblasti chemické vyroby
a chemickych analyz;

e ¢innost podnikatelskych, finan¢nich, organizacnich
a ekonomickych poradcy;

¢ podnikani v oblasti nakladani s nebezpecnymi odpady;
e prondjem a pujcovani véci movitych;

e zasilatelstvi;

e silni¢ni motorova doprava nakladni;

e silni¢ni motorova doprava osobni;

e revize vyhrazenych elektrickych zafizeni;

e zdmecnictvi;

¢ vyroba elektriny;

e hostinska c¢innost;

e poskytovani software a poradenstvi v oblasti hardware
a software;

e provadeéni staveb, jejich zmén a odstrariovani;
e ¢innost Ucetnich poradcd, vedeni ucetnictvi;

e zpracovani dat, sluzby databank, spréva siti.

e Production and processing of fuels and lubricants;

® Processing of crude oil into refinery and asphalt pro-
ducts, including connected and ancillary products not
having a trading character as specified by the Schedule
to Act No. 455/91 Coll,;

¢ Purchase, sale and storage of fuels and lubricants, inclu-
ding their import with the exception of exclusive pur-
chase, sale and storage of fuels and lubricants in consu-
mer packages of up to 50 kg per package — wholesale;

e Production and import of chemicals and chemical pre-
parations classified as explosive, oxidising, highly flam-
mable, highly toxic, carcinogenic, mutagenic, toxic for
reproduction, environmentally dangerous, and sale of
chemical preparations classified as highly toxic and to-
Xic;

* Wholesale;
e Specialised retail;
e Operation of filling stations with fuels and lubricants;

e Technical consultation in the field of chemical producti-
on and chemical analyses;

e Commercial, financial, organisational and economic
consultation;

e Business in the area of dangerous-waste handling;
e Leasing and rental of movable property;

e Forwarding;

e Motorised road freight transport;

e Motorised road personal transport;

¢ Inspections of dedicated electrical equipment;

e Locksmithing;

e Electricity production;

e Accommodation;

e Provision of software, and both hardware and software
consultation;

e Execution of constructions, their alteration and remo-
val;

* Bookkeeping consultation, provision of bookkeeping
services;

e Data processing, databank services, network adminis-
tration.



Adresa
Address

Nazev: PARAMO, a.s.

Sidlo: Prerovska 560, Pardubice, PSC 530 06
1C: 48173355

DIC: CZ48173355

Zapsana v obchodnim rejstfiku u Krajského soudu

v Hradci Krélové, oddil B, vlozka 992.

Bankovni spojeni: Cislo uctu:

CSOB, a. s., Praha 900919223/0300
Raiffeisenbank, a. s., Hradec Kralové 1006010183/5500
Telefon: 466 810 111, Fax: 466 335 019

Internet: www.paramo.cz, E-mail: paramo@paramo.cz

Spolecnost je soucasti konsolida¢ni skupiny Unipetrol.

Corporate name: PARAMO, a.s.
Registered offices: Prerovska 560, Pardubice,

Post code 530 06
Business ID No.: 48173355
Tax ID No.: 248-48173355
Entered in the Commercial Register maintained by the
Regional Court of Hradec Kralové, section B, insert 992.
Bank details: Account number:
CSOB, a.s., Praha 900919223/0300
Raiffeisenbank, a. s., Hradec Kralové 1006010183/5500
Telephone: +420 466 810 111, Fax: +420 466 335 019
Internet: www.paramo.cz, E-mail: paramo@paramo.cz
The company is a member of the Unipetrol consolidation
group.

Hlavni akcionafi spole¢nosti PARAMO, a. s.
Main shareholders of PARAMO, a. s.

.I stav k 31. 12. 2004
as of 31 December 2004

I Nazev Adresa Podil na zakladnim kapitalu %
1 UNIPETROL, a. s. Klimentska 10, Praha 73,521
2 Het Tsjechie en Slowakije Fonds N. V. Zwiepseweg 27, Lochem, Nizozemi 7,995

3 Midden Europese Allée Marconi, Luxembourg, Luxembur-
Beleggingsmaatschapij S. A ské vévodstvi 6,767
4 Mésto Pardubice Perstynské nam. 1, Pardubice 3,734

I Name
1 UNIPETROL, a. s.

Address
Klimentska 10, Prague 73,521

Share of registered capital %

2 Het Tsjechie en Slowakije Fonds N. V.

Zwiepseweg 27, Lochem, the Nether-

lands 7,995

3 Midden Europese Allée Marconi, Luxembourg, Luxem-
Beleggingsmaatschapij S. A bourg 6,767
4 City of Pardubice Perstynské ndm. 1, Pardubice 3,734




Vyznamné udalosti
Significant events

e Akcionari spolecnosti na radné valné hromadé rozhodli
o Uhradé ztraty z roku 2003 a schvalili zmény v predsta-
venstvu a dozordi radé.

Na zakladé kontrolniho a rozsifovaciho auditu firmy
RW TUV obhajila a. s. PARAMO certifikaci systému Fi-
zeni jakosti 1ISO 9001 a Zivotniho prostfedi ISO 14 001.
Novy certifikat je platny jak pro stfedisko Pardubice, tak
i Kolin.

Spole¢nost PARAMO pokracovala v postupném prodeji
a likvidaci obchodnich podild v dcefinych spolecnos-
tech.

Spolecnost uvedla na trh mazaci oleje MOGUL a PARA-
MO v novych obalech. Naléhavost zmény, do té doby
pouzivaného drobného baleni, vyvstala uz na sklonku
roku 2003, tj. vzapéti po fuzi PARAMO s KORAMEM.

Podstatnych zmén doznala obchodni politika PARAMO.
K flexibilnimu uspokojeni potieb zédkaznikl nyni slouzi
dva vyrobni a ¢tyfi distribuc¢ni sklady a sit témér dvaceti
regiondlnich zastupcl.

V ramci komplexnosti prodeje paliv spole¢nost rozsitila
velkoobchodni prodej motorové nafty a automobilo-
vych benzint na terminalech CRC a Cepra.

V reakci na o¢ekavany prechod vyroby motorové nafty
s obsahem siry nizsim nez 10 ppm spole¢nost zahdjila
prace na doplnéni technologie jednotky hydrogenacni-
ho odsifeni.

Ostrahu a ochranu objektd PARAMO posilil nové nain-
stalovany kamerovy systém. Stfezena jsou tak i dllezita
mista, kterd doposud zajisténa nebyla.

Pozitivni vyvoj hospodareni spolec¢nosti se promitl do
vyrazného rlstu ceny akcii. Ty vzrostly z hodnoty kolem
550 K¢ na zacatku roku 2004 na hodnotu kolem 1600 K¢
za akcii na pocatku roku 2005.

e Spole¢nost navstivil pfedseda vlady CR Stanislav Gross.

e At the regular general meeting the company sharehol-
ders decided on the compensation for the losses from
2003 and approved personal changes in the Board of
Directors and Supervisory Board.

Based on the control and extension audit carried out by
RW TUV, PARAMO, a. s. defended the ISO 9001 quality
management system and the ISO 14 001 environmental
management certifications. The new certificate is valid
for both the Pardubice and Kolin centres.

PARAMO, a.s. proceeded with gradual sale and liquida-
tion of business shares in subsidiaries.

The company launched MOGUL and PARAMO lubrica-
ting oils in new packaging. A change in the formerly
used packaging had become a matter of urgency by late
2003, i.e. immediately after the merger of PARAMO and
KORAMO.

PARAMO marketing and sales policy underwent sub-
stantial changes. Two production stocks and four distri-
bution warehouses as well as a network of nearly twen-
ty area sales representatives now enable us to act with
more flexibility in the satisfaction of customer needs.

In order to provide comprehensive fuel deliveries the
company expanded its diesel fuel and petrol wholesale
at the CRC and Cepro terminals.

¢ In response to the anticipated production transition to
diesel fuel with a sulphur content of less than 10 ppm,
the company commenced work on retrofitting the hyd-
rodesulphurization unit technology.

The security of PARAMO premises was reinforced with
a recently installed camera system, enabling the prote-
ction of important but previously unmonitored locati-
ons.

The company’s positive economic development resulted
in a significant share price growth. The value increased
from ca. CZK 550 in early 2004 up to ca. CZK 1.600 per
share in early 2005.

e The company was visited by Stanislav Gross, the Prime
Minister of the Czech Republic.




Dcefiné spole¢nosti
Subsidiaries

.I stav k 31. 12. 2004
as of 31 December 2004

K 31. 12. 2004 se akciovd spolecnost PARAMO
kapitalové angazovala v Paramo Trysk, a. s., a v Paramo
Slovakia, s. r. 0.

As of 31 December 2004, the joint-stock company PARA-
MO had a capital interest in Paramo Trysk, a. s., and Para-
mo Slovakia, s. . 0.

Spolecnost Sidlo IC Zakladni Podil PARAMO,

kapital a.s. nhazZKv %

Paramo Trysk, a. s. Pardubice, Pferovska 56 64259790 133 500 000 K¢ 100
Mogul Slovakia, s.r. 0. U ihriska 300, 906 12 Hradiste pod

Vratnom 36222992 200 000 SK 100

Company Reg. offices Business Registered Registered PARA-

ID. No capital MO, a. s. share
in RC (%)
Paramo Trysk, a. s. Pardubice, Prerovska 56 64259790 133 500 000 K¢ 100
Mogul Slovakia, s.r. 0. U ihriska 300, 906 12 Hradiste pod
Vrdtnom 36222992 200 000 SK 100
Paramo Trysk, a. s. Paramo Trysk, a. s.
Sidlo: Pardubice, Prerovska 560, PSC 530 06 Registered office: Pardubice, Pferovska 560, PSC 530 06
Identifikacni ¢islo: 64 25 97 90 Business ID No: 64 2597 90
Predmét Business objective: acquisition of goods with a view to
podnikani: koupé zbozi za Gcelem jeho daldiho their subsequent sale, and sale

prodeje a prodej

— opravy motorovych vozidel

— provadéni leasingovych operaci

— provozovani Cerpacich stanic s
palivy a mazivy

— nakup, prodej a skladovani paliv
a maziv véetné jejich dovozu
s vyjimkou vyhradniho nakupu,
prodeje a skladovani paliv a maziv
ve spotrebitelském baleni do 50 kg
na jeden kus baleni

— zprostredkovatelskd ¢innost v ob-
chodé

Mogul Slovakia, s. r. o.

Sidlo: U ihriska 300, Hradiste pod Vratnom,
906 12

Identifikacni ¢islo: 36 22 29 92

Predmét

podnikani: nakup a prodej olejl a maziv

- nakladni doprava

— koupé zbozi za ucelem jeho dalsiho
prodeje (maloobchod, velkoob-
chod)

— motor vehicle repairs

— leasing operations

— operation of filling stations with
fuels and lubricants

— purchase, sale and storage of fuels
and lubricants including their
import, with the exception of ex-
clusive purchase, sale and storage
of fuels and lubricants in consumer
packages of up to 50 kg per packa-
ge

— business brokerage activities

Mogul Slovakia, s. r. o.

Registered office: U ihriska 300, Hradiste pod Vratnom,
906 12

Business ID No: 36222992

Business objective: purchase and sale of oils and lubri-
cants
— freight transportation
— acquisition of goods with a view
to their subsequent sale (retail,
wholesale)
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Uvodni slovo generalniho feditele

Introductory word by the General Director

Vazené damy, vazeni panové, zakaznici a akcionafri,
dovolte mi, abych v uUvodu nékolika slovy shrnul to,

o ¢em podstatné podrobnéji a presnéji vypovidaji nésle-
dujici stranky predkladané ro¢ni zpravy.

Rok 2004 byl pro akciovou spole¢nost PARAMO Pardubice
v mnoha smérech nelehky. S radosti ale mohu konstato-
historii nasi spolecnosti. Ojedinélym spojenim olejarskych
blokd v Pardubicich a v Koliné byla zahdjena nova etapa
déjin PARAMO, a. s., kvantitativné nesrovnatelna s tou
predchozi. Uplynulé obdobi potvrdilo, Ze jsme spolecnosti
dobre fungujici a konsolidovanou, ktera je plné integro-
vanou soucasti holdingu Unipetrol, a. s., a vyznamnym
zpUsobem pfrispiva k hospodareni celé skupiny. Tento fakt
povazuji za zvlast vyznamny v kontextu probihajici priva-
tizace skupiny.

Rafinerie ve srovnani's planem vykazala v roce 2004 vyraz-
né vétsi obrat i lepsi hospodarsky vysledek. Tohoto uspé-
chu si cenim o to vic, Ze byl dosazen v neklidném a vysoce
konkuren¢nim trznim prostredi. Ekonomické vysledky
ovlivnila fada faktord. K tém nejvyznamnéjsim patfily
stale se zvysujici ceny ropy, které v pribéhu roku atako-
valy hranici 50,- USD/bbl., déle ceny kotovanych produktt
na burze v Rotterdamu a stéle se zpevnujici kurs ceské
koruny k zahrani¢nim ménam. O tom, Ze spole¢nost do-
kazala zurocit Usili nékolika poslednich let, svédci nade
vse jasné jeji efektivni fungovani a postupné naplrovani
strategickych cild, stanovenych na zacatku restrukturali-
zace firmy. Snaha o dosazeni pfiznivé bilance méla opo-
ru v kvalitnim a sehraném pracovnim tymu, ktery je jisté
nejvétsi devizou kazdé spolecnosti. Dnes neni pochyb, Ze
PARAMO pravé takovymto tymem disponuje. V oblasti
lidskych zdroja byl ve sledovaném obdobi optimalizovan
pocet pracovnich sil, coz pfispélo i ke zvyseni produktivity
prace ve spolec¢nosti.

V oblasti obchodu a marketingu spole¢nost dokazala
pruzné reagovat na ménici se pozadavky trhu. Nemohu
samoziejmé opomenout ani znamé skutecnosti, Zze jsme
se museli vyporadat s ocekavanym otevienim trhu po
vstupu nasi republiky do struktur Evropské unie a s fadou
zmén souvisejicich hlavné s novou legislativou pfi uplat-
novani nasich produktd.

Uspéiné pokracovalo v lofiském roce zkvalithovéni a roz-
voj vyrobnich technologii. Celkem bylo na zakladé dil¢ich
akci schvalenych predstavenstvem proinvestovano cca
172 miliont K¢.

Vyznamnou udalosti bylo opakované obhajeni certifikatu
jakosti dle normy fady EN ISO 9001, které hodnoti systém
a uroven fizeni kvality. Recertifika¢ni audit probéhl pri-
tom dle nové prisnéjsi normy ve znéni roku 2000. Sjedno-
tili jsme tak dosud platné dva systémy, kdy zdvody Pardu-
bice i Kolin mély kazdy svij systém i jinou akreditovanou
certifika¢ni spolecnost. Nové jsme ziskali certifikat péce o
zivotni prostredi EN 1SO 14001.

Vse, co se v loriském roce podafilo, je zdsluhou konkrét-
nich lidi nejen v nasi spole¢nosti, ale i vné firmy. Mé podé-

Dear Customers, Shareholders, Ladies and Gentlemen

Please allow me to use this introduction to briefly sum-
marize the information presented in significantly more
detail and precision in the following pages of our Year
Report.

The year 2004 was rather difficult for PARAMO Pardubice
in numerous aspects. | am delighted, nevertheless, to be
able to conclude that it has been one of the most suc-
cessful ones in the modern history of our company. The
unique merger of the Pardubice and Kolin oil-processing
units opened a new, and in terms of quantity, an unprece-
dented era in the history of PARAMO, a. s, reconfirming
that we are a well-functioning and consolidated company,
and a fully integrated part of Unipetrol, a. s. which makes
significant contributions to the Group’s general economic
results. | consider this fact of particular significance in the
context of the ongoing privatization of the Group.

The refinery reported considerably higher sales as well as
better financial results in 2004 with regard to our plans. |
appreciate this success even more as it has been achieved
in an unstable and highly competitive market environ-
ment. The economic results were affected by several fac-
tors, including primarily the continuously increasing oil
prices that repeatedly breached the limit of USD 50 per
barrel in the course of the year, the prices of products
listed on the Rotterdam stock exchange and finally, the
strengthening exchange rate of the Czech crown versus
other currencies. Nonetheless, the company has gained
due to the efforts of several recent years, as illustrated
by its effective operation and the gradual fulfilment of
the strategic goals set up at the beginning of the com-
pany’s restructuring. Our efforts to reach a favourable
balance have their roots in a well-coordinated working
team of outstanding quality, which is naturally the grea-
test advantage of any enterprise. There is no doubt today
that PARAMO indeed possesses such a team. In the area
of human resources, the workforce number was optimi-
zed throughout the reporting period, which consequent-
ly contributed to the enhancement of labour productivity
in the company.

With regard to business and marketing, the company ma-
naged to respond swiftly to variable market demands. |
must not fail to mention the common facts of our having
to cope with the anticipated market opening after the
accession of the Czech Republic into EU structures, and
the subsequent number of changes relating principally to
new legislation for the distribution of our products.

The improvement and development of production tech-
nologies proceeded successfully in the past year. A total
of ca. CZK 172 million was invested in partial programmes
approved by the Board of Directors.

Another significant event was the repeated defence and
award of the EN ISO 9001 certificates, which evaluate the
system and level of quality management. The recertifica-
tion audit was carried out according to new stricter gui-
delines in the wording of 2000. We have thus successfully
harmonised two previously valid systems as Pardubice
and Kolin plants had applied different systems as well

1"




kovani ze konkrétni osobni vklad do nasi spole¢né prace
je proto adresovano viem zaméstnancim a obchodnim
partnerlim a. s. PARAMO.

Ing\ Betr Blaha,

Organy spolec¢nosti
Company bodies

.I Predstavenstvo
Board of Directors

Predseda: Ing. Pavel Svarc, CSc.

Mistopredsedové: Ing. Pavel Krtek
Ing. Petr Bldha
Clenové: Ing. Martin Borovi¢ka

Ing. Josef Fanta

.I Zmény v predstavenstvu béhem roku 2004

as different accredited certification companies. We have
been newly awarded with the EN ISO 14001 environmen-
tal management certificate.

All our achievements in the past year can be ascribed to
individual persons not only inside, but also outside our
company. | therefore wish to express my acknowledge-
ment to all PARAMO, a. s. employees and business part-
ners for their specific personal contribution to our shared
work.

.| Petr Blaha,

Gengral Director

Chairman: Ing. Pavel Svarc, CSc.

Vice-Chairmen: Ing. Pavel Krtek
Ing. Petr Blaha
Board Members: Ing. Martin Borovicka

Ing. Josef Fanta

Changes to the Board of Directors during 2004

Odvolani: Ing. Véclav Pribyl
(2. 6.2004)
Zvoleni: Ing. Pavel Krtek
(15. 8. 2004)
.I Dozordci rada
Supervisory Board
Pfedseda: Ing. Josef Zak

Mistopredseda: Ing. Jifi Stfitesky

Clenové: Ing. Michaela Kukrechtova
Ing. Jindfich Bartonicek
Ing. Petra Lasotova

Ladislav Urbanek
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Recalled: Ing. Véclav Pribyl
(2. 6. 2004)

Nominated: Ing. Pavel Krtek
(15. 8. 2004)

Chairman: Ing. Josef Zak

Vice-Chairman: Ing. Jifi Stfitesky

Board Members: Ing. Michaela Kukrechtova
Ing. Jindfich Bartonicek
Ing. Petra Lasotova

Ladislav Urbanek



.I Zmény v dozorci radé béhem roku 2004

Changes to the Supervisory Board during 2004

Odstoupeni: JUDr. Magdaléna Frischova
(2. 6.2004)

Zvoleni: Ing. Michaela Kukrechtova
(3. 3. 2004)

. Vedeni akciové spole¢nosti

Management of the joint-stock Company

Generalni reditel:

Reditel prodeje maziv:

Reditel prodeje paliv

a asfaltl:

Finan¢ni reditel:

Vyrobni reditel:

Personalni feditelka:

Reditel nakupu

a logistiky:

Ing. Petr Blaha

Ing. Tomas Svaton

Ing. Tomas Svaton

- povéren fizenim

Ing. Josef Fanta

Ing. Jindfich Bartonicek

Ing. Olga Mareckova

Ing. Jan Lang

Recalled: JUDr. Magdaléna Frischova
(2. 6. 2004)
Nominated: Ing. Michaela Kukrechtova

(3. 3. 2004)

General Director:

Lubricant Sales Manager:

Fuels and Asphalts

Sales Manager:

Financial Manager:

Production Manager:

Personnel Manager:

Procurement and

Logistics Manager:

Ing. Petr Blaha

Ing. Tomas Svaton

Ing. Tomas Svaton

- in charge of management

Ing. Josef Fanta

Ing. Jindfich Bartonicek

Ing. Olga Mareckova

Ing. Jan Lang
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Obchodni politika
Marketing and sales policy

V porovnani s predchazejicim obdobim byl rok 2004 pro
akciovou spolec¢nost PARAMO jedinecny. Spolecnost usi-
lovala o splnéni zamér( stanovenych bezprostfedné po
fuzi s KORAMO a pritom celila celé fadé vnéjsich vlivu.

Nejvyznamnéjsim faktorem, ovliviujicim trzni situaci
i ekonomicky profit, byla velice napjata situace na své-
tovych trzich s hlavni vstupni surovinou — ropou. Poprvé
v historii prekrocily naklady u ropy Brent, pouzivané pro
vypocet ceny spolecnosti PARAMO zpracovdvané ropy
REBCO z ropovodu Druzba, magickou hranici 50 USD/ba-
rel. Obchodni ¢innosti rafinérie se po vstupu CR do Evrop-
ské unie dotkl i pokracujici pfilivimportéra. A to nejen ze
zemi s vyspélou ekonomikou, ale stéle vice i z byvalého
vychodniho bloku. U nékterych produktl (topné oleje,
maziva) byl navic zostfujici se konkuren¢ni boj podpo-
fen jejich klesajici spotfebou jak v Ceské republice, tak
i ve stfedoevropském teritoriu. Nehledé na tato fakta se
spole¢nosti podafrilo obstat nejenom na ceském, ale i na
evropskych trzich.

V ndvaznosti na loriskou fuzi doznala podstatnych zmén
obchodni politika PARAMO. Patrna byla predevsim ori-
entace na kone¢ného zdkaznika z dfive vyuzivané sité
nezavislych prodejcd v PARAMO a dcefinych spole¢nosti
v KORAMO. K flexibilnimu uspokojeni potreb zakaznikd
dnes slouzi dva vyrobni a ¢tyfi distribu¢ni sklady a sit té-
mér dvaceti regionalnich zastupca.

Nedilnou sou¢asti obchodnich aktivit PARAMO byl nejen
kvalitni produkt, ale také nélezita péce o zdkazniky. K pri-
oritam patfil dostupny a kvalitni servis zahrnujici mimo
jiné tribotechnické informace, doporuceni vhodnych
vyrobku se zamérenim na kvalitu a financni Uspory, ma-
zaci plany. DUraz spolec¢nost kladla na kontinualni vyvoj
novych produktd ¢i receptur ve vlastni Siroké vyvojové
zdkladné. Nebyly to ale jen kvalitativni otazky, kterym
spole¢nost vénovala znac¢nou pozornost. Zalezelo ji na
dlouhodobych oboustranné pfinosnych vztazich, proto
upfednostriovala partnersky a komunikativni pfistup ke
svym zakaznikdim. O tom, Ze se jednalo o spravnou volbu
doklada stale se rozsitujici seznam vyznamnych partnert
PARAMO.

V produkci a prodeji dvou hlavnich produktovych fad ma-
ziv spolecnost zvolila odlisnou profilaci znacek. Tu vyuzi-
va v trznim prostredi k boji s ne vzdy cestnymi praktikami
levnych dodavatelll a zejména u znacky MOGUL pak k za-
jisténi vysoké kvality za velice solidnich podminek. Vzhle-
dem ke své tradici, vyrobni technologii a vysoké znamosti
mezi odbornou a Sirokou verejnosti byl brand MOGUL
preduréen pro nejnaroc¢néjsi spotrebitele. Brand PARA-
MO (s podfadami motorovych oleji TRYSK a prevodovych
PARAMO) byl pfi dodrzeni soucasné vysoké kvality alter-
nativou k cenové dostupnym olejliim mensich tuzemskych
producentt ¢i importlm z vychodni provenience.

Rafinerie neopomenula reagovat ani na zménu v rozlo-
Zeni spotfeby motorovych oleji. Zamérila se zejména na
nejvice se rozsirujici segmenty. Zatimco se spole¢nosti da-
filo oslovit a zarovern i obslouzit drobné spotrebitele ve
vsech vyznamnych rfetézcich supermarkett (Tesco, Makro,
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Compared with the previous period, 2004 was a truly sin-
gular year for PARAMO. Facing a number of extraneous
influences though it was, the company strived to accom-
plish all objectives set up immediately after the merger
with KORAMO.

The most dominant factor affecting the market situation
as well as economic profit levels was the extremely tense
situation on the world markets with crude oil as the pri-
mary raw material. The cost of Brent oil, used as the price
calculation base for the PARAMO-applied REBCO crude
oil delivered by the Druzba pipeline, broke through the
milestone of USD 50 per barrel for the first time in histo-
ry. Since the accession of the Czech Republic into the EU
the refinery’s business activities have been likewise affec-
ted by an ongoing influx of importers — not only from
economically highly developed countries but also increa-
singly from the former Eastern bloc. For certain products
(heating oils, lubricants), the increased competition has
been further intensified by falling consumption both in
the Czech Republic and the whole of Central Europe.
Regardless of these facts, the company has managed to
retain its position in both the Czech and European mar-
kets.

Following the last year’s merger, the marketing and sales
policy of PARAMO has undergone substantial changes,
the most obvious of which was the focus on end custo-
mers from the formerly employed network of PARAMO
independent distributors and KORAMO subsidiaries. Now,
two production stocks and four distribution warehouses
in addition to a network of nearly twenty area sales re-
presentatives contribute to our flexibility in satisfying our
customers’needs.

The most essential parts of PARAMO business activities
have not only been our high-quality products but also
appropriate customer care. Our priorities embrace avai-
lable quality service including, among others, other tribo-
technical information, the recommendation of suitable
products focused on quality and financial savings, and
lubrication charts. The company paid special attention to
the continual development of new products, or formulae,
within its own wide development basis. Not only quality
issues were tackled, however. The company has similar-
ly valued long-term, mutually contributive relationships
and has therefore promoted a partner-like and communi-
cative customer approach. The continuously growing list
of major PARAMO partners provides the best testimony
to our choice.

With regard to the production and distribution of our
two basic lubricant product lines, the company chose to
differentiate the two brand profiles, helping us to coun-
teract the sometimes unfair behaviour of low-cost sup-
pliers and, especially with the MOGUL brand, to ensure
top quality with highly solid conditions. Thanks to its long
tradition, production technology and familiar relation-
ship with both professionals and the general public, the
MOGUL brand has been developed for the most deman-
ding consumers. The PARAMO brand (including TRYSK
engine oil and PARAMO gear oil sub lines) has maintai-



Careffour, OBI, Baumarkt,...), ve druhém vyznamném seg-
mentu trhu — servisech — se musela v roce 2004, i pres vel-
ky narust absolutnich prodejl, smifit s dodavkami spise
do mensich a stfednich firem. Spole¢nost se proto chce
na tento segment zaméfit i v roce 2005 formou nékolika
podpurnych programd.

U rafinérskych masovych vyrobkd z vlastni produkce
spole¢nost PARAMO uplatnila naftu a lehké topné ole-
je predeviim na ¢eském trhu. U motorové nafty rafinerie
s dvoumési¢nim predstihem naplnila legislativni poza-
davek na novou kvalitu s obsahem siry do 50 ppm siry.
V pripadé asfaltl si PARAMO upevnilo pozici jednoho
z nejvyznamnéjsich hracl na tuzemském trhu. Rocni ob-
rat z velkoobchodni ¢innosti se priblizil ke 2 mld. K¢.

V oblasti komoditnich produktd spole¢nost PARAMO
pokracovala v uzké spolupraci se spole¢nosti Unipetrol
rafinérie s prodejem tmavych frakci (asfalty a topné ole-
je) z podilu Unipetrolu ve spole¢nosti Ceska Rafinérska.
V ramci komplexnosti prodeje paliv rozsifila velkoob-
chodni prodej motorové nafty a automobilovych benzintd
na terminalech CRC a Cepra. Progresivni obchodni politi-
ku PARAMO dokladaji celoro¢ni dodavky motorové nafty
Ceskym draham.

Spolec¢nosti se podarilo po fuzi stabilizovat a restruktura-
lizovat byvalé KORAMO. V souc¢asném kolinském zavodé
zUstala pouze vyrobni ¢ast, ekonomickd a obchodni je
soustfedéna v Pardubicich. Dvé odlisné technologie, tj. se-
lektivni rafinace v Pardubicich a redestilace hydrogenatt
a hydrokrakatt v Koliné, umoznily v roce 2004 produkci
siroké palety olejl.

Marketingova koncepce firmy preferovala udrzeni stava-
jici pozice na trhu Ceské republiky a kroky k posileni vni-
mani zna¢cky MOGUL. Pfedné doslo ke zméné a unifikaci
drobnych obalt. Spolecnosti se podafrilo vytvorit obal od-
povidajici evropskym standarddm v oblasti pramyslovych
kapalin. Nedilnou soucasti komunikac¢niho mixu spolec-
nosti v roce 2004 byly také vystavy, mezindrodni veletrhy
i Ucast na odbornych seminafich a konferencich. V roce
2004 spolec¢nost neposkytla dary Zzadné instituci ani zadné
politické strané nebo politickému hnuti.

ned its current high quality while offering a suitable al-
ternative to the low-cost oils of minor domestic producers
and imports from the East.

Nor did the refinery fail to respond to a change in the
engine oil consumption distribution. It focused particu-
larly on the biggest expanding sectors. While succeeding
in addressing and attending to small consumers in the
major supermarket chains (Tesco, Makro, Careffour, OBI,
Baumarkt,...), in 2004 the company had to commence
deliveries to small and medium-sized companies within
the other principal market sector of services — despite the
considerable increase in absolute sales. The company wis-
hes to further concentrate on this sector in 2005 by intro-
ducing several supporting programmes.

Out of its own production of mass refinery products
PARAMO sold diesel fuel and light heating oils predo-
minantly to the Czech market. It fulfilled the legislative
requirement of new quality standards based on a maxi-
mum sulphur content of 50 ppm for diesel fuel two mon-
ths in advance. In asphalts, PARAMO has secured one of
the leading positions among companies in the domestic
market. The annual wholesale turnover approached CZK
2 billion.

In sales of commodity-type products PARAMO has main-
tained its close cooperation with the Unipetrol refinery
in selling dark fractions (asphalts and heating oils) from
the Unipetrol share in Ceska Rafinérska. In order to pro-
vide comprehensive deliveries it expanded its diesel fuel
and petrol wholesale at the CRC and Cepro terminals.
PARAMO's progressive marketing and sales policy is de-
monstrated by our year round deliveries of diesel fuel to
Czech Railways.

Following the merger the company successfully comple-
ted the stabilisation and restructuring of the former KO-
RAMO. The present-day plant at Kolin has retained only
its production section, with the economic and commercial
sections now located at Pardubice. Two different techno-
logies, i. e. selective treatment at Pardubice and hydroge-
nate and hydrocracate redistillation at Kolin, made the
production of a wide range of oils possible in 2004.

The company’s marketing plan prioritised the mainte-
nance of our current position in the Czech market and
increasing the MOGUL brand awareness, starting with
the modification and standardization of small packaging
items. The company managed to create packaging that
fully complied with European standards for industrial li-
quids. An integral part of the company’s communication
strategy in 2004 was our participation in exhibitions, in-
ternational trade fairs, seminars and conferences. In 2004
the company made no donations to any institution, poli-
tical party or political movement.
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.I Hospodaiské vysledky PARAMO, a. s., v letech 2002 - 2004
Financial results of PARAMO, a. s., in 2002 - 2004
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.I Trzby (K¢) PARAMO, a. s., v letech 2002 - 2004
PARAMO, a. s. Revenues in the period 2002 - 2004 (CZK)
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Podil hlavnich produkti na trzbach PARAMO, a. s., v roce 2004
Share of main products in PARAMO, a. s. revenues in 2004

Teritorialni struktura prodejii v roce 2004

Benziny 1%
Nafta motorova 29 %
Topné oleje celkem 8 %
Maziva celkem 16 %
Asfalty celkem 9 %
Asf. vyr. celkem 2%
Obchodni zbozi 22 %
Ostatni celkem 3%
Petrols 1%
Diesel fuels 29 %
Heating oils total 8 %
Lubricants total 16 %
Asphalts total 9 %
Asphalt products total 2%
Trading goods 22 %
Others total 3%

Territorial sales structure in 2004

I Tuzemsko 85 %
I EU 14 %
I Ostatni 1%
I Domestic 85 %
I EU 14 %
I Other 1%
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Vyroba
Production

V roce 2004 rafinérie zpracovala 677 422 t ropy. V pru-
béhu celého roku se ji dafilo plnit prioritni cil vyroby,
tj. zajistit optimalni vyuziti technologické kapacity atmo-
sférické a vakuové destilace pfi dosazeni maximalnich
vytézka svétlych paliv, polotovarl pro vyrobu mazacich
oleji a asfaltd, a zadrovenn minimalizovat vyrobu slozek
pouzitelnych pouze pro miseni tézkych topnych olejq,
u kterych je dosahovano velmi nizké obchodni marze. Vy-
roba dokdazala pruzné reagovat na nové vyvojové trendy
v kvalité a sortimentu a vcas uvadét na trh nové vyrobky.

Ojedinély proces spojeni olejarskych blokl v Pardubicich
a Koliné, po fuzi v listopadu 2003, vyzadoval v roce 2004
sjednoceni a inovaci sortimentu mazacich olejd, hlavné
motorovych. S ohledem na potieby dopravcd spole¢nost
uvedla na trh nové perspektivni oleje uréené pro celo-
ro¢ni mazani extrémné namahanych vznétovych motora.
Pro dokonalé mazani motor( osobnich automobill na-
bidla motoristim dva pIné syntetické oleje. S novinkami
prisla rafinerie i v oblasti primyslovych maziv. V roce 2004
se ji také podafilo ziskat fadu schvéleni od vyznamnych
vyrobct a prdmyslovych zafizeni. Napriklad Volkswagen,
MAN, VOLVO, DaewooAvia a pro priimyslové oleje od fir-
my Cincinnati-Milacron.

V souladu s ekologickymi trendy spolec¢nost doplnila svuj
sortiment o vodou feditelné asfaltové natérové hmoty.
V oblasti silni¢nich asfaltd zavedla nové zkusebni metody
a je tak pripravena na nové navrzené harmonizované ja-
kostni evropské normy.

In 2004 the refinery processed 677.422 tonnes of crude
oil. Throughout the year it fulfilled the primary producti-
on aim — namely to ensure the optimal use of the techni-
cal capacity of atmospheric and vacuum distillation whilst
achieving maximum vyields of both light fuels and semi-
-finished products for the production of lubricating oils
and asphalts, whilst simultaneously minimising the pro-
duction of components only usable for mixing heavy he-
ating oils, which have very low sales margins. Production
proved itself able to react flexibly to new development
trends in quality and range, and to launch new products
in a timely fashion.

The unique joining of the oil-processing plants of Par-
dubice and Kolin, subsequent to the merger of Novem-
ber 2003, required the integration and inovation of our
range of lubricating and especially engine, oils in 2004.
With respect to the needs of carriers, the company has
launched promising new oils intended for the year-round
lubrication of extremely stressed compression ignition
engines. Two fully synthetic oils have been offered to
motorists for the perfect lubrication of passenger car en-
gines. In 2004 the company also succeeded in receiving
approvals from a number of highly respected automoti-
ve and industrial manufacturers e. g. Volkswagen, MAN,
VOLVO, DaewooAvia and for industrial oils from the firm
Cincinnati-Milacron.

In accordance with environmental trends the company
has expanded its range with new water-soluble bitumen
paints. Regarding paving asphalts new testing methods
have been introduced. The company is thereby prepared
to accept the recently proposed harmonised European
quality standards.

Bezpeclnost provozu a zaméstnancu

Operational and employee safety

Spole¢nost PARAMO pfi veskerych podnikatelskych akti-
vitdch v roce 2004 volila vzdy takové zpusoby jejich re-
alizace, které chranily bezpecnost i zdravi zaméstnanct
a byly bezpecné pro okoli rafinerie. Spolecnost vykazala
jen jeden pracovni Uraz. Jedna se o nejlepsi vysledek za
posledni roky. Cenny je o to vic, Ze byl dosazen po za-
¢lenéni rafinerie v Koliné a distribucnich skladd, kde byla
v minulosti Uroven péce o bezpec¢nost a pozarni ochranu
rizna, do PARAMO, a.s.

Dobrd hodnoceni statnich organt, které provedly
v PARAMO nékolik provérek dokladaji, ze rafinerie véno-
vala problematice bezpecnosti prace, hygiené pracovniho
prostiedi, revizim vyhrazeného technického zarizeni a
pozarni ochrané v roce 2004 maximalni pozornost. Tyto
oblasti budou patfit mezi priority i v roce 2005.
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In 2004 PARAMO undertook all their business activities
using methods which ensured both the safety and health
of our employees as well as the protection of the refinery
surroundings. The company reported only one job-rela-
ted injury, our best result in recent years. Its importance is
increased by the fact that it came after the incorporation
of the Kolin refinery and distribution warehouses, places
with extremely variable levels of safety and fire protecti-
on, into PARAMO, a. s.

The positive assessments by state authorities based on
their audits in PARAMO clearly indicate that the refi-
nery paid maximum attention to safety at work issues,
environmental hygiene, reviews of designated technical
equipment and fire protection in 2004. These areas will
remain among our priorities in 2005.



Investi¢ni ¢innost
Investment activities

Na investi¢ni program spolec¢nost vynalozila v roce 2004
celkem 171, 6 mil. K¢. Hlavni rozvojové aktivity byly zamé-
feny na zvyseni vykonnosti a efektivnosti stavajici techno-
logie vyroby a na feseni procesll s negativnim vlivem na
zivotni prostredi.

V reakci na ocekavany prechod vyroby motorové nafty
s obsahem siry nizsim nez 10 ppm spolec¢nost zahdjila
prace na doplnéni technologie jednotky hydrogena¢niho
odsifeni a na jejim vybaveni procesnimi analyzatory pro
kontinualni kontrolu a fizeni kvality motorové nafty. Dal-
i financni prostfedky rafinerie pouzila na modernizaci
a nezbytnou prestavbu plnicich linek z divodu zavedeni
nové rady oball pro oleje. V rdamci obnovovacich inves-
tic byla provedena rekonstrukce trafostanice 22 kV v HS
Kolin, sjednoceno SW vybaveni a zakoupeno potrebné
vybaveni pro laboratore kontroly kvality.

The company has allocated a total of CZK 171.6 million
for our investment programme. The main development
activities were focused on increasing the performance
and efficiency of existing production technology and on
resolving processes that have a negative impact on the
environment.

In response to the anticipated production transition to
diesel fuel with a sulphur content of less than 10 ppm, the
company commenced work on the retrofitting of hydro-
desulphurization unit technology and its equipment with
process analyzers for continuous diesel fuel quality checks
and control. Additional funds were spent on modernisati-
on and the necessary reconstruction of filling lines due to
the launch of a new series of oil packages. Replacement
investment was applied to the renovation of the 22 kV
transformer station at HS Kolin, the harmonisation of SW
equipment, and the acquisition of equipment needed in
quality testing laboratories.

Investice v roce 2004 Pofizovaci cena v tis. K¢ Umisténi Zpusob finan-
covani

Stavby rozvojové 26 000 PARAMO vlastni

Stavby udrzovaci celkem 109 759

- obnovovaci 14 300

- ekologické 95 459

- bezpecnostni 0

- ostatni PARAMO vlastni

Nakup samostatnych movitych véci 26 800 PARAMO vlastni

Pofizeni hmotného investi¢cniho majetku

neodpisov. 0

Nehmotny majetek 9100 PARAMO vlastni

Finanéni investice 0

Celkem 171 659

Investments in 2004 Purchase cost in Location Type

CZK thousands of financing

Development constructions 26 000 PARAMO Own resources

Total maintenance constructions 109 759

- renewals 14 300

- environmental 95 459

- safety 0

- other PARAMO Own resources

Purchase of individual movables 26 800 PARAMO Own resources

Acquisition of fixed assets

(no depreciation) 0

Acquisition of intangibles 9 100 PARAMO Own resources

Financial investments 0

Total 171 659
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Do budoucna spole¢nost pocitad s investicnimi vydaji ve
vysi 1 202,6 mil. K¢ v nasledujici strukture.

Budouci investice

Stavby rozvojové

Stavby ekol. obnov.

Nakup samostatnych movitych véci
Hmotny invest. majetek neodepisovany

Pofizeni nehmotného investi¢niho majetku

The company calculates future investments of CZK
1,202.6 million, structured as below.

Planovana vyse investic Rok
v mil. K¢

609 2004 - 2007
485,7 2004 - 2007
89,8 2004 - 2007
0 2004 - 2007
18,1 2004 - 2007

Rezerva 0 2004 - 2007
Celkem 1202,6 2004 - 2007
Future investments Planned investments Year

Development constructions
Ecologically renewable constructions
Purchase of individual movables
Fixed assets (no depreciation)
Acquisition of intangibles

Reserves

Total

in CZK millions
609 2004 - 2007
485,7 2004 - 2007
89,8 2004 - 2007
0 2004 - 2007
18,1 2004 - 2007
0 2004 - 2007
1202,6 2004 - 2007

Ochrana Zivotniho prostredi
Environmental protection

Diky efektivnimu provozu technologickych zafizeni a in-
vesti¢ni vystavbé rozvojového a obnovovaciho charakteru
se spole¢nosti darilo v roce 2004 minimalizovat dopady
svych vyrobnich aktivit na zivotni prostfedi. Na ekologic-
ké investice vynalozila celkem 95,4 mil. K¢.

Na obnovu skladovacich nadrzi svétlych produkt a moto-
rové nafty a na jejich vybaveni ve shodé s platnou legisla-
tivou vynaloZila rafinerie 49 mil. K¢. Ve vyrobé tukd v HS
Kolin byla vybudovana ekologicka stacisté Zeleznicnich
cisteren a autocisteren nakladem 1,7 mil. K¢ K vyznam-
nym investi¢nim akcim, realizovanym v roce 2004, patfi
i kalové hospodarstvi energetiky, které resi minimalizaci
nakladd pri likvidaci odpadnich vod. Dalsi rozpracované
investi¢ni akce presly do roku 2005. V tomto obdobi bude
ukoncena vystavba ekologického plnisté a stacisté zelez-
ni¢nich cisteren tmavymi produkty a zapo¢ne kompletni
obnova vyroby oxidovanych asfaltd s terminem dokonce-
ni v roce 2006.

V roce 2004 rafinerie zaznamenala oproti roku 2003 nizsi
produkce emisi, odpadnich vod a odpadu. Vyrazné méné
emisi emitovaly v pardubickém i kolinském stfedisku ko-
telny. V Pardubicich se spolec¢nosti podafilo snizit znecisté-
ni v produkci odpadnich vod ve viech hlavnich ukazatelich
a navazat tak na pozitivni trend minulych let. V Kolinég,
kde je kvalita vody intenzivné ovliviiovana probihajicimi
sanacemi podzemnich vod v souvislosti s odstranovanim
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Thanks to the efficient operation of technical equipment
and renewal investment constructions, in 2004 the com-
pany succeeded in minimising the impact of its produc-
tion activities on the environment. It invested a total of
CZK 95.4 million in ecological matters.

A total of CZK 49 million was spent on the renewal of
storage tanks for light products and diesel fuel and its
related equipment to comply with current legislation.
Ecological wagon-tank and tanker filling stations were
erected at the cost of CZK 1.7 million in HS Kolin’s grease
production. Another noteworthy investment campaign
of 2004 concerned sludge treatment in power engine-
ering, aimed at minimising waste-water disposal costs.
Further investment campaigns currently in progress have
been carried over to 2005. This period will see the accom-
plishment of the construction of an ecological wagon-
-tank filling station for dark products and the complete
renovation of oxidised asphalt production due sometime
in 2006.

The refinery achieved lower emission, waste-water and
waste production in 2004 compared to the previous year.
In particular, the Pardubice and Kolin boiler houses rele-
ased significantly fewer emissions. In Pardubice the com-
pany managed to reduce pollution through waste-water
production in all major indicators, and thus continued the
positive trend of recent years. In Kolin, with water quali-



starych ekologickych $kod, se Uroven vypousténého zne- ty strongly influenced by ongoing groundwater clean-ups
Cisténi zachovala v rozsahu minulych let. to eliminate previous environmental damage, the level of

S . . e contamination remains unchanged from past years.
K prioritdm spolec¢nosti v roce 2005 patfi ziskani integro- 9 pasty

vaného povoleni pro vsechny provozované technologie, The company’s priorities for 2005 include the acquisition
sanace starych zatézi v Pardubicich i Koliné a dokonceni of an integrated licence for all technologies applied, the
pfipravy sanace hlavniho aredlu a skladek Blato, Hlavec- elimination of previous environmental burdens in Pardu-
nik, Zdechovice a obhajoba préva pouzivat logo Respon- bice and Kolin, and to complete preparations for the cle-
sible Care. an-up of the central premises and waste dumps at Blato,

Hlavec¢nik and Zdechovice, and finally, to be re-awarded
the right to use the Responsible Care logo.

.I Hlavni ekologické akce v letech 2000 - 2004
Main ecology activities in 2000 — 2004

I Akce - HS Pardubice Uvedeni do PoFizovaci na-
provozu klady (mil. K¢)

MONA - kontinuadlni aditivace 2000 6,0
Premisténi skladu asfaltovych laku 2000 28,0
Demi voda pro kotelnu 2000 62,7
Kompresory oxidace asfaltu 2001 4,7
Nadrz VR 55 2002 7.3
Plnici lavky 2002 12,6
Uzavreni chladiciho okruhu PO 2002 1,7
Nadrze VR12, VR56 2003 14,1
Rekonstrukce odsavani exhalatd z plnicich stojant asfaltu 2003 9,9
Premisténi plnisté TRIUMF a MES 2003 9,0
Nadrz VR 9 2004 7.4
Nadrz VR 24 2004 30,8
Nadrz VR 19 2004 9,9
Terminal pro staceni a pInéni tmavych produktu 2003-2004 34,4
Zabezpeceného pInéni Triumfu 2004 7,6
Activity - HS Pardubice Into Cost
operation (CZK millions)

MONA - continual additivity 2000 6,0
Transfer of asphalt varnish inventory 2000 28,0
“Demi” water for boiler room 2000 62,7
Compressors for asphalt production 2001 4,7
VR 55 tank 2002 7.3
Filling bridges 2002 12,6
Closing of PO cooling circuit 2002 1,7
VR12, VR56 tanks 2003 14,1
Fume removal reconstruction — asphalt filling stands 2003 9,9
Transfer of TRIUMF and MES filling stations 2003 9,0
VR 9 tank 2004 7.4
VR 24 tank 2004 30,8
VR 19 tank 2004 9,9
Filling terminal for dark products 2003-2004 34,4
Ensured Triumf filling 2004 7,6

23



Akce - HS Kolin

Uvedeni do PoFizovaci na-

provozu klady (mil. K¢)

Skladovani a vydej bilého zbozi ve skladu Lipa u Zlina 2000 1,3
Zabezpecena nadrz na HK 2000 1,7
Odsavani olejovych par od kalolisd na HK 2001 0,6
Rekonstrukce €S 2001 2,2
Rekonstrukce cirkula¢nich okruht chladici vody 2001 1,2
Rekonstrukce €S (dokon¢eni) 2002 0,3
Skladovani a vydej bilého zboZzi ve skladu Lipa (dokonceni) 2002 4,7
Skladovani upotrebené hlinky 2004 0,6
Tukdrna — zabezpecené staceni surovin 2004 1,8
Activity - HS Kolin Into Cost
operation (CzK millions)

Storage and release of white products at Lipa u Zlina 2000 1,3
Securing HK tank 2000 1,7
Oil fume removal — HK filter presses 2001 0,6
CS Reconstruction 2001 2,2
Reconstruction of water cooling circuits 2001 1,2
CS Reconstruction (completion) 2002 0,3
Storage and release of white products at Lipa (completion) 2002 4,7
Used clay storage 2004 0,6
Oil production — secured raw material filling 2004 1,8

Kvalita vyrobku a systém jakosti

Product quality and the quality control system

Spolecnost i v roce 2004 prokazala na trhu svoji solid-
nost a prestiz kvalitou svych vyrobkl. Dakazem tvrzeni
jsou nizké finan¢ni ztraty z reklamaci, které ¢inily pouze
0,0011% z hodnoty trzeb vlastnich vyrobkul. Jakosti pro-
dukce a celému systému fizeni spolecnost vénovala nejen
trvalou pozornost, ale systematicky ho i zdokonalovala.
Po uskutec¢néné fuzi PARAMO a KORAMO zdéarné do-
koncila projekt s integraci systému jakosti v nastupnické
spolecnosti PARAMO, a. s., a Uspésna byla i certifikace
spole¢nosti RW TUV pfi kontrolnim a rozsifovacim auditu.
Ve prospéch rafinerie hovoti i dalsi prohloubeni integra-
ce systému jakosti a systému ochrany Zivotniho prostiedi
do integrovaného management systému (IMS). Osvédcilo
se také zavedeni a vyuzivani integrované dokumentace
a uskutecnovani naroc¢nych internich a certifikacnich au-
ditd IMS.

24

Due to the quality of its products the company again de-
monstrated its reliableness and prestige on the market in
2004, as evidenced by the low claim-based financial loss
of merely 0.0011 % of the total merchandise revenue.
Production quality and the general management system
were not only subject to continuous attention, but also
systematically improved. After the merger between PA-
RAMO and KORAMO, the quality management system
integration project was successfully completed in the suc-
cessor company of PARAMO, a. s., and the RW TUV recer-
tification audit was similarly successful. Further proof of
the refinery’s competence is given by the integration of
the quality control system and environmental protection
system into the single Integrated Management System
(IMS). The implementation of integrated documentation
and execution of exacting IMS internal and certification
audits have also proven effective.



Financni strategie
Financial strategy

Finan¢ni situace PARAMO byla velmi dobra. Spole¢nost
zaznamenala rekordni trzby z prodeje vlastnich vyrobku
a sluzeb (6 674 mil. K¢) i z prodeje zbozi (1 957 mil. K¢)
a dafilo se ji snizovat zejména pohledavky z obchodniho
styku, a to celkové i po Ihité splatnosti. Rafinerie radné
splacela veskeré své zavazky, predevsim bankovni Gvéry,
kdy cerpani provoznich uvéra bylo k 31.12.2004 nulové.
Spolec¢nost se tak Uspésné vyporadala s fuzi s kolinskym
KORAMO, ktera probéhla v roce 2003.

Spole¢nost PARAMO vytvorila v roce 2004 zisk pred zda-
nénim 192 mil. K¢ Hospodarsky vysledek byl oproti roku
2003, ktery firma ukoncila se ztratou 142 mil. K¢, vyrazné
lepsi. Vynosy za prodej vlastnich vyrobkt a sluzeb vzrostly
o 1 167 mil. K¢ oproti roku 2003. Trzby za prodané ob-
chodni zbozi stouply ve srovnani s predchozim rokem
o 1 200 mil. K¢, kdy pokracovalo obchodovani zejména
se spole¢nosti Unipetrol Rafinerie. NarGst variabilnich na-
kladu (vykonova spotreba), oproti predchozimu roku se
jedna o 1 011 mil. K¢, ovlivnily vysoka cena ropy, ¢astecné
kompenzovana posilujici ¢eskou korunou vici americké-
mu dolaru, a vyssi zpracovani ropy v roce 2004 z ddvodu
vysokych rafinérskych marzi. V ramci uspor fixnich nakla-
dU spole¢nost pokracovala ve snizovani poctu svych pra-
covniku. Déle vytvorila opravnou polozku ve vysi 141 mil.
K¢ na majetek v hospodarském stredisku Kolin a to hlav-
né z davodu jeho nizkého vyuzivani a predpokladaného
prodeje energetiky a spalovny.

Spole¢nost PARAMO pokracovala v postupném prodeji
a likvidaci obchodnich podilt v dcefinych spole¢nostech.
Pocatkem roku 2004 prodala Mogul Beograd, Mogul
Hungaria, Mogul Oil (Moskva) a v jeho prubéhu pak do-
koncila likvidace spole¢nosti Mogul Forte na Slovensku
a Mogul Polska, které jiz byly vymazany z obchodnich
rejstfika v prislusné zemi. Ve zbyvajicich tuzemskych spo-
le¢nostech (Mogul Morava, Mogul Tank Plus, Mogul Ser-
vis) a ve slovenské spolecnosti Petra Slovakia proces likvi-
dace PARAMO dokoncuje s predpokldadanym vymazem
z obchodnich rejstfik’ v prvni poloviné roku 2005.

PARAMO's financial situation was extremely positive, with
the company reporting record revenues from the sale of
its own products and services (CZK 6.674 million) as well
as from the sale of goods (CZK 1.957 million), and further
succeeding in reducing trade receivables, including over-
due ones. The refinery successfully repaid all its financial
obligations, in particular bank loans and credit, success-
fully achieving a zero-figure to 31st December 2004 in
terms of drawing operational loans. The company had
thus successfully dealt with the merger with KORAMO
Kolin, which took place in 2003.

In 2004 PARAMO made a pre-tax profit of CZK 192 mil-
lion. The economic result was incomparably better than
2003, in which we made a loss of CZK 142 million. Reve-
nues from the sale of its own products and services rose
by CZK 1.167 million in comparison with 2003. Revenues
from the sale of goods rose in comparison with the previ-
ous year by CZK 1.200 million, mainly thanks to ongoing
trading with Unipetrol Rafinerie. The increase in variable
costs (output consumption) of CZK 1.011 million in com-
parison with the previous year was due to the high pri-
ce of crude oil, partially compensated for by the streng-
thening of the Czech crown versus the American dollar,
and the increased processing of crude oil in 2004 caused
by high refining margins. As part of our savings on fi-
xed costs the company continued reducing its number of
employees. Furthermore, it generated an adjustment of
CZK 141 million on the property of the Kolin profit unit,
mainly due to its limited exploitation and the anticipated
sale of its power engineering section and incinerator.

PARAMO pursued the gradual sale and liquidation of
ownership interests in its subsidiaries. By the beginning
of 2004 it had sold Mogul Beograd, Mogul Hungaria, Mo-
gul Oil (Moscow), and completed the liquidations of Mo-
gul Forte, Slovakia, and Mogul Polska, which were erased
from company registers in the relevant countries, in the
course of the year. Liquidation processes in remaining
domestic companies (Mogul Morava, Mogul Tank Plus,
Mogul Servis) and in Petra Slovakia have entered their
final stages and their erasures from company registers are
envisaged in the first half of 2005.
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Stoprocentni dcefinou spolecnosti pardubické rafinerie je
Paramo Trysk, ktera provozuje sit 19 cerpacich stanic. Ak-
ciova spolec¢nost Paramo Trysk v roce 2004 vytvofila zisk
pred zdanénim ve vysi 2,5 mil. K¢ pfi trzbach 867 mil. K¢.
Ve srovnani s rokem 2003, kdy dosahla zisku 5,7 mil. K¢
pfi obratu 807 mil. K¢, se jedna o vyssi trzby pfi nizs$im
konkurenc¢ni boj spojeny s poklesem marzi na cerpacich
stanicich. Celkova financni situace Paramo Trysk byla
v roce 2004 stabilizovana. Spolecnost splnila vaci svym
dodavateltm, financujicim bankdm a statnim institucim
veskeré své zavazky ve stanovenych terminech.

Daldi plné funk¢ni stoprocentné vlastnénou spole¢nosti
zUstava Mogul Slovakia, kterd pusobi jako obchodni spo-
le¢nost na Slovenském trhu. Hlavnim predmétem jeji ¢in-
nosti je prodej maziv. Spolecnost vytvofrila ztratu 59 mil.
SK pfi trzbach 30,8 mil. SK. Ve spole¢nosti byla ucinéna
fada opatreni, véetné vymény vykonného managementu,
s cilem zvyseni prodeja a vytvoreni kladného hospodar-
ského vysledku v roce 2005.

V roce 2004 spole¢nost PARAMO zaznamenala ve srov-
nani s rokem minulym pokles dlouhodobého majetku
o 189 mil. K¢ v zUstatkovych cenach, déle snizeni obéz-
nych aktiv o 223 mil. K¢ hlavné z ddvodu jiz zminéného
Ubytku pohledavek. Vlastni kapital spole¢nosti zasluhou
kladného hospodaiského vysledku vzrostl o 145 mil. K¢
a cizi zdroje poklesly o 548 mil. K¢ z dGvodu jiz zminéné-
ho nulového cerpani provoznich uvéra.

Konsolidovany hospodarsky vysledek za ucetni obdobi
PARAMO, a.s., dosadhl vyse 145,7 mil. K¢ Aktiva v roce
2004 ¢inila celkem 4 101 mil. K¢ (4 522 mil. K¢ v roce 2003),
hodnota obéznych aktiv byla 1 710 mil. K¢ (1 920 mil. K¢
v roce 2003). Spolecnosti vzrostl vlastni kapital o 146 mil.
K¢, pricemz jeji zakladni kapitdl zGstal v roce 2004 beze
zmény. V oblasti konsolidovanych cizich zdroja doslo
v roce 2004 k jejich snizeni o 560 mil. K¢.

Prizniva financ¢ni situace i hospodareni spole¢nosti se pro-
mitli do vyrazného rastu ceny akcii, které vzrostly z hod-
noty kolem 550 K¢ na zac¢atku roku na hodnotu kolem
1600 K¢ za akcii na pocatku roku 2005.

V nasledujicim obdobi spole¢nost ocekavad obdobnou fi-
nancni situaci i vysledky hospodareni.
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Paramo Trysk is a 100% subsidiary of the Pardubice refi-
nery and operates a network of 19 filling stations. In 2004
the joint-stock company Paramo Trysk reported a pre-tax
profit of CZK 2.5 million on revenues of CZK 867 million.
Compared with a profit of CZK 5.7 million on revenues of
CZK 807 million in 2003, we saw increased revenues with
lower profits, caused by fierce competition and a decrea-
se in filling station margins. The overall financial situation
of Paramo Trysk stabilised in 2004. The company fulfilled
all its obligations towards its suppliers, financing banks
and state institutions in proper time.

Another fully operational 100% subsidiary is Mogul Slo-
vakia, operating as a trading company in the Slovak mar-
ket. Its main activity is the sale of lubricants. The company
has generated a loss of SK 59 million on revenues of SK
30.8 million. A number of measures have been taken in
the company, including changes in the executive mana-
gement, with the aim of a sales increase and the attain-
ment of a positive economic result in 2005.

In 2004, unlike in 2003, PARAMO recorded decrease in
fixed assets of CZK 189 million in net book value, and a
decrease in current assets of CZK 223 million, mainly as
a result of the aforementioned reduction in receivables.
The company’s equity capital rose by CZK 145 million due
to the positive economic result, and liabilities decreased
by CZK 548 million as a result of the aforementioned total
lack of drawing on operational loans.

PARAMO'’s consolidated economic result for the relevant
accounting period reached CZK 145.7 million. The total
assets were CZK 4.101 million in 2004 (CZK 4.522 million
in 2003), while current assets were CZK 1.710 million (CZK
1.920 million in 2003). The company increased its equity
capital by CZK 146 million, its registered capital remai-
ning unchanged in 2004. There was a decrease of CZK 560
million in consolidated liabilities.

The favourable financial situation and economic activities
of the company were reflected in a substantial rise in its
share price, which increased from ca. CZK 550 at the start
of the year to ca. CZK 1.600 per share by the end.

In the next period the company expects a similar financial
situation and economic results.



Nakup a logistika
Procurement and logistics

Spole¢nost se v roce 2004 zdarné vyporadala se viemi
ukoly v oblasti nakupu a logistiky. Zefektivnéni ¢innosti
docilila redukci poctu pracovnich mist. Stav zasob (vyjma
zasob ropy, polotovarli a vyrobkl) se béhem roku 2004
snizil 0 10,5%. Bez problému zvladla zmény souvisejici se
spotfebni dani - zavedeni dariovych sklad( - a se zavede-
nim a odladénim evidence nutné pro statistiku nakupt
EU INTRASTAT.

Interni i externi dopravu spole¢nosti pomaha ridit nasaze-
ny informacni systém dopravy a logistiky firmy Oltis, jehoz
propojenim s informacnim systémem SAP pak dochazi ke
snizeni administrativni ndro¢nosti dopravy a zprthledné-
ni tokl. Naklady na dopravu polotovard do dalSich spo-
le¢nosti skupiny Unipetrol se podafilo zredukovat diky
liberalizaci zelezni¢ni dopravy zménou prepravce, kdy
spolecnost PARAMO pouzila sesterskou firmu Unipetrol
Doprava, a.s., za podstatné nizsich prepravnich tarifa. In-
tenzivni spolupraci s touto firmou se podafrilo dosahnout
zvysené obratky Zelezni¢nich cisteren, coz se v roce 2004

projevilo ve snizeni poctu celoro¢né pronajatych zeleznic-
nich cisteren o 38. Celkovou Usporu nakladli na pronajem
Zelezni¢nich cisteren spole¢nost vycislila na 7%.

V Pardubicich i v Koliné se pfi interni manipulaci osvéd-
Cil outsourcing vysokozdviznych vozikl Toyota. Zatimco
PARAMO je pouze provozovatel této techniky, jeji doda-
vatel — firma Kromexim - zajistuje jak samotnou techniku,
tak jeji provozuschopnost. Celkem doslo timto pfistupem
k Uspore 22 % z celkového poctu vysokozdviznych vozik{
oproti stavu pred outsourcingem.

Dobré hospodarské vysledky umoznily spolecnosti v roce
2004 ,omladit” dopravni techniku tak, ze doslo ke zkra-
ceni pramérného stari osobnich vozla o 2,8 roku. Pocet
nakladnich automobild byl zredukovan o 18 a spole¢nost
se soustiedila na nakup dopravy jako sluzby. K rastu efek-
tivity dopravy pfispélo i desetiprocentni snizeni stavu pra-
covnikd.

S mensim poctem pracovnikd oproti roku 2003 byla za-
bezpecovana i ostraha objektd vyrobnich stredisek. Zave-
deny kamerovy systém se osvédcil a proto spolec¢nost pla-
nuje v roce 2005 jeho rozsifeni. Redukci administrativnich
a jinych ¢innosti v lokalité Kolin se uvolnily prostory, které
PARAMO pronajimé nebo prodava (truhlarna, ubytovna,
dilny). Timto smérem se bude ubirat i v roce 2005.

V roce 2004 a. s. PARAMO stabilizovala logistickou pod-
poru svych vyrobku. Efektivitu distribuce se ji podarilo
zvysit jednak narlstem doddvek z distribu¢nich skladd
o 53%, jednak snizenim personalu distribu¢nich skladd
0 2%. Vyssi komfort zdkaznikam spolecnost PARAMO za-
jistila zavedenim nového pokladniho systému v distribuc-
ni siti PARAMO po celé Ceské republice.

In 2004 the company successfully accomplished all tasks
related to procurement and logistics. The increased ef-
ficiency of its activities resulted in a reduction in the
workforce. Inventory levels (excluding crude oil reserves,
semi-finished and finished products) dropped by 10.5 %
in 2004. The company had no problems as a result of con-
sumption-tax-related changes — the establishment of tax
stocks — as well as with the implementation and fine-tu-
ning of records required for the EU INTRASAT procure-
ment statistics.

Both internal and external transports have been admi-
nistered through the transport and logistical informa-
tion system provided by Oltis. Its integration with the
SAP information system contributed to a reduction in
the administrative intensity of transport and the impro-
ved transparency of material flow. The transport costs
of semi-finished products transferred to other Unipetrol
locations were successfully reduced thanks to rail trans-
port liberalization. The former carrier was replaced by
PARAMO's affiliated company Unipetrol Doprava, a. s.
resulting in considerably lower freight rates. An intensive
cooperation with this company led to increased wagon-
-tank turnings, which resulted in a reduction in the num-
ber of year-round rented wagon-tanks by 38. The total
cost savings on wagon-tank rental were 7% as calculated
by the company.

Both in Pardubice and Kolin the outsourcing of Toyota
forklifts has proved sound for internal load handling.
While PARAMO is the user of the technology, its supplier
— Kromexim — delivers the equipment and provides its ma-
intenance. The effect of such an approach was seen in a
reduction in the number of forklifts by 22% as compared
with the pre-outsourcing situation.

Good economic results allowed the company to “rejuve-
nate” its vehicle pool in 2004 so that the average age of
our passenger cars decreased by 2.8 years. The number
of trucks was reduced by 18 with the company concen-
trating on the purchase of transport as service. The staff
reduction of 10% was another factor that contributed to
increased transport efficiency.

As compared with 2003, staff reduction was also under-
taken in the area of security. The installed camera system
has proved effective and therefore, the company intends
to expand it in 2005. The current reduction in adminis-
tration and other activities in vacated rooms in the Ko-
lin area now let or sold by PARAMO (joiner’s workshop,
lodging house, workshops) will be maintained in 2005.

In 2004 PARAMO stabilized the logistical support for its
products. Distribution efficiency improved through an in-
crease in deliveries from distribution warehouses of 53%
whilst at the same time reducing staff numbers in distri-
bution warehouses by 2%. PARAMO enhanced customer
convenience by implementing a novel cash system in dis-
tribution warehouses linked directly to our information
system. The installation of the cash system has made it
possible to obtain an on-line overview of completed pay-
ments and to immediately respond with the issue rele-
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V prabéhu roku 2004 doslo také ke zkvalitnéni a zpest-
feni stravovacich sluzeb jak v Pardubicich (EUREST), tak
i v Koliné (firma Santracek) a tim i ke zvy$eni spokojenosti
stravnikd.

Zaméstnanecka politika
Employment policy

V souladu se zvySovanim efektivnosti chodu spole¢nos-
ti dochazi v rafinerii v poslednich letech k poklesu po-
¢tu zaméstnanct. Tento proces vSak neznamena pro lidi
vzdy ztratu prace. PARAMO hledd moznosti jejich dalsiho
uplatnéni, napfiklad v ramci pfevodu vybranych ¢innosti
k jinému zaméstnavateli.

V PARAMO, a. s., pracovalo k 31. prosinci 2004 celkem
888 zaméstnancl. Nejvétsi zastoupeni ve spolecnosti maji
absolventi odbornych ucilist a stfrednich odbornych skol.
Priimérna mzda v roce 2004 cinila 19 000 K¢. Ve srovnani
s rokem 2003 to znamena navyseni o témér 1 000 Kc.

Velka pozornost byla vénovana vzdélavani zaméstnancd.
Jednalo se o odborné seminare, kurzy zdokonaleni ma-
nazerskych dovednosti, diraz byl rovnéz kladen na vyuku
jazykl, kdy ve spole¢nosti probéhl audit urovné znalosti
jazykl na vybranych pozicich. V roce 2004 vynalozila spo-
le¢nost na vzdélavani celkem 2,9 mil. K¢.

V priabéhu roku probihaly prace na zavadéni modulu per-
sonalistiky SAP. Dalsim ukolem personalistl je postupné
doplnit veskera data tak, aby byl systém pro personalisty
plné funkdni.

V rémci kolektivniho vyjednavani v zavéru roku 2004 se
strany dohodly na prdmérném narlstu nominalni mzdy
v roce 2005 v Urovni 6%. Kromé mzdového narlstu doslo
ke zvydeni ¢astky na socidlni benefity a to z 1000 K¢ na
1 200 K¢/zam. Firma mimo uvedené poskytuje prispévek
svym zaméstnanclim na penzijni pfipojisténi a zivotni pri-
pojisténi.

vant tax documents. The investment in a small packaging
filler in the distribution warehouse at Lipa u Zlina, com-
pleted in late 2004, will facilitate the filling and selling of
benzene and kerosene in the whole PARAMO distributi-
on network throughout the Czech Republic during the
sales period of 2005.

In the course of 2004 catering services in Pardubice (EU-
REST) and Kolin (Santricek) were enhanced and diversi-
fied, and user satisfaction increased.

Staff reduction has continued in the refinery over the
recent years in accord with the company’s streamlining
efforts. Nevertheless, this process does not always result
in a loss of jobs for people. PARAMO has been seeking
possibilities of further employment, for instance in the
transfer of selected processes to different employers.

On 31 December 2004 a total of 888 people were working
at PARAMO, the majority of whom had vocational quali-
fications from vocational centres and schools. The avera-
ge salary in 2004 was CZK 19.000 - an increase of nearly
CZK 1.000 over 2003.

Great attention was paid to employee training, which
included seminars as well as managerial skills improve-
ment courses. Special emphasis was placed on language
teaching. An audit was carried out in the company to
determine the level of language knowledge in selected
positions. In 2004 the company invested a total of CZK 2.9
million in training.

The implementation of the SAP human resource manage-
ment module was undertaken in the course of the year.
The next task of the human resources managers is to
enter all relevant data in order to make the system fully
operational.

During the collective bargaining negotiations at the end
of 2004 the parties agreed on an average rise of 6% in
nominal salary for 2005. In addition to this salary incre-
ase, social benefits were raised from CZK 1.000 to CZK
1.200 per employee. Additionally, the company makes
contributions to supplementary pension insurance and
life assurance in favour of their employees.
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.I Primérny pocet zaméstnanci PARAMO, a. s., v letech 2002 - 2004

Average employees number of PARAMO, a. s. in 2002 — 2004
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.I Vékova struktura zaméstnanci PARAMO, a. s., v roce 2004
Age structure of PARAMO, a. s. employees in 2004
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do 50 let 156 77 233 up to 50 156 77 233
do 60 let 205 59 264 up to 60 205 59 264
do 70 let 32 1 33 up to 70 32 1 33
celkem 691 197 888 total 691 197 888
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.I Kvalifikac¢ni struktura zaméstnanci podle dosazeného vzdélani v PARAMO, a. s., v roce 2004
Education levels of PARAMO, a. s. employees in 2004
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.I Produktivita prace z PH (K¢/zam.) v letech 2002 - 2004
Productivity from fuels (CZK/employee) in 2002 - 2004
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rok 2002 2003 2004
produktivita prace 695000 668 000 1 044 000

Year 2002 2003 2004
Labour productivity 695000 668 000 1044 000
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Zprava dozordi rady
Supervisory board report

O PREZKOUMANI RADNE UCETNi ZAVERKY K 31. PROSIN-
Cl 2004, KONSOLIDOVANE UCETNi ZAVERKY K 31. PRO-
SINCI 2004, NAVRHU PREDSTAVENSTVA NA ROZDELENI
ZISKU ZA ROK 2004 A ZPRAVY O VZTAZiCH MEZI OVLA-
DAJICi A OVLADANOU OSOBOU A VZTAZiCH MEZI OVLA-
DANOU OSOBOU A OSTATNiMI OSOBAMI OVLADANYMI
STEJNOU OVLADAIJICIi 0SOBOU

Spole¢nost PRIMASKA AUDIT, a. s, provedla audit fad-
né ucetni zavérky k 31. prosinci 2004 ucetni jednotky
PARAMO, a.s., a konsolidované ucetni zavérky k 31. pro-
sinci 2004 konsolida¢niho celku PARAMO. Dozor¢i rada
prezkoumala Ffadnou ucetni zavérku ucetni jednotky
PARAMO, a. s., k 31. 12. 2004 a konsolidovanou ucetni
zavérku konsolida¢niho celku PARAMO k 31. 12. 2004
a s pfihlédnutim k vyrok(im auditora — BEZ VYHRAD -
k obéma ucetnim zavérkam a dostupnym informacim
konstatuje, Ze rddna ucetni zavérka i konsolidovana ucet-
ni zavérka ve viech vyznamnych ohledech zobrazuji maje-
tek, zavazky, vlastni kapital a finan¢ni situaci spole¢nosti
k 31. prosinci 2004 a vysledek hospodareni je v souladu se
zakonem o ucetnictvi.

Dozor¢i rada dale konstatuje, ze z vyse uvedenych ucet-
nich zavérek k 31. prosinci 2004 a z ostatnich dokumentu,
které spole¢nost predkladala dozor¢i radé k projednani
v prabéhu roku 2004, nezjistila nedostatky a nespravnos-
ti, které by naznacovaly, Ze Ucetni zapisy nebyly radné ve-
deny v souladu se skutecnosti a pravnimi predpisy.

Dozor¢i rada po prezkoumdni navrhu predstavenstva na
rozdéleni zisku za rok 2004 konstatuje, ze navrzeny zpu-
sob rozdéleni zisku je v souladu s pravnimi predpisy a sta-
novami spole¢nosti.

Dozor¢i rada prezkoumala Zpravu o vztazich mezi ovla-
dajici a ovladanou osobou a vztazich mezi ovladanou
osobou a ostatnimi osobami ovladanymi stejnou ovlada-
jici osobou za rok 2004 a konstatuje na zakladé ji dostup-
nych informaci, Ze tato zprava je v souladu s obchodnim
zakonikem.

Dozor¢i rada proto doporucuje fadné valné hromadé
schvalit radnou ucetni zavérku k 31. prosinci 2004, kon-
solidovanou ucetni zavérku k 31. prosinci 2004 a navrh na
rozdéleni zisku za rok 2004 v podobé predlozené pred-
stavenstvem.

Ing. Josef Zak
predseda dozorci rady

ON THE REVIEW OF THE DUE FINANCIAL STATEMENT AS
OF 31 DECEMBER 2004, THE CONSOLIDATED FINANCIAL
STATEMENT AS OF 31 DECEMBER 2004, THE BOARD OF
DIRECTORS 2004 PROFIT DISTRIBUTION PROPOSAL, THE
REPORT ON THE RELATIONSHIPS BETWEEN THE CON-
TROLLING AND CONTROLLED PARTIES AND THE RELA-
TIONSHIPS BETWEEN THE CONTROLLED PARTY AND
OTHER PARTIES CONTROLLED BY THE SAME CONTROL-
LING PARTY

PRIMASKA AUDIT, a. s. has audited the due financial sta-
tement of the PARAMO, a. s. accounting unit as of 31
December 2004 and the consolidated financial statement
of PARAMO consolidation unit as of 31 December 2004.
The Supervisory Board has examined the due financial
statement of the PARAMO, a. s. accounting unit as of 31
December 2004 and the consolidated financial statement
of the PARAMO consolidation unit as of 31 December
2004 and, taking in consideration the auditor’s OPINION
WITHOUT RESERVATION of both financial statements and
all information available, states that the due financial sta-
tement and the consolidated financial statement present
fairly, in all material respects, the assets, liabilities, equity
and financial situation of the PARAMO, a. s. accounting
unit as of 31 December 2004 and that the results of its
operations conform with the Act on Accounting.

The Supervisory Board further states that no imperfe-
ctions and inaccuracies have been found in the above
financial statements as of 31 December 2004 and other
documents presented by the company to the Superviso-
ry Board for examination which would indicate that the
accounting was not recorded duly and in conformity with
the reality and relevant legislation.

The Supervisory Board has examined the Board of Di-
rectors Proposal on 2004 Profit Distribution, and states
that the method of profit distribution proposed is in full
conformity with relevant legislation and the Corporation
Charter.

The Supervisory Board has examined the Report on the
relationships between the controlling and controlled par-
ties, and the relationships between the controlled par-
ty and other parties controlled by the same controlling
party in 2004 and states, on the basis of all information
available, that the Report is in full conformity with the
Commercial Code.

The Supervisory Board therefore recommends the Gene-
ral Meeting to approve the due financial statement of
the PARAMO, a. s. accounting unit as of 31 December
2004, the consolidated financial statement of the PARA-
MO consolidation unit as of 31 December 2004 and the
Proposal on 2004 Profit Distribution tabled by the Board
of Directors.

Ing. Josef Z&k
Chairman of the Supervisory Board
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Nekonsolidovana ucetni zavérka

.I Zprava auditora akcionafim PARAMO, a. s.

Auditor: PRIMASKA AUDIT, a. s.
Nad Primaskou 27
100 00 Praha 10

Osvédceni ¢.: 209
Jéetni jednotka: Pferovska 560
530 06 Pardubice
IC: 48173355
Pfedmét podnikani: vyroba a zpracovani paliv a maziv,

zpracovani ropy na rafinérské a asfaltarské vyrobky,
nakup, prodej a skladovani paliv a maziv - velkoobchod

Pfedmét podnikani je podrobnéji popsan v pfiloze k ucetni zavérce.

ZAVERECNY VYROK AUDITORA

Oveérili jsme soulad informaci o auditované ucetni jednotce, uvedenych ve vyrocni zpravé za ucetni obdobi od 1. 1. 2004
do 31. 12. 2004, s ovéfovanou ucetni zavérkou. Podle naseho nazoru jsou tyto informace ve vsech vyznamnych ohledech
v souladu s Ucetni zavérkou k 31. 12. 2004.

Oveérili jsme vécnou spravnost Udaji uvedenych ve zpravé o vztazich mezi propojenymi osobami a nezjistili jsme vyznamné
nespravnosti. Za Uplnost a spravnost této zpravy odpovida statutarni organ spolec¢nosti.

Dne 22. 2. 2005 jsme vydali nasledujici zpravu a vyrok k ucetni zavérce.

Provedli jsme audit pfiloZzené ucetni zavérky spole¢nosti akciondfim PARAMO, a. s., k 31. 12. 2004 v souladu se zdkonem
¢. 254/2000 Sb., o auditorech a auditorskymi smérnicemi Komory auditora Ceské republiky. Za vedeni ucetnictvi, za jeho
Uplnost, prikaznost a spravnost a za sestaveni Ucetni zavérky odpovida statutarni organ ucetni jednotky. Povinnosti audi-
tora je, na zakladé provedeného auditu, zpracovat zpravu a vydat vyrok k této ucetni zavérce.

Auditor naplanoval a proved! audit tak, aby ziskal vSechny informace, které jsou podle jeho nejlepsiho védomi nezbytné
pro ovéreni Ucetni zavérky a poskytuji pfimérenou zaruku, ze ucetni zavérka neobsahuje vyznamné nespravnosti. Audit
zahrnoval ovéreni Uplnosti a prikaznosti udajd uvedenych v ucetni zdvérce, posouzeni spravnosti a vhodnosti ucetnich
postupt a vyznamnych odhadl provedenych ucetni jednotkou a rovnéz posouzeni celkové prezentace ucetni zavérky.
Ovérovani bylo provedeno vybérovym zpusobem s ohledem na vyznamnost vykazovanych skutecnosti. Jsme presvédceni,
Ze provedeny audit poskytuje prfiméreny podklad pro vyjadieni vyroku.

Podle naseho nazoru ucetni zavérka podava ve vsech vyznamnych ohledech vérny a poctivy obraz aktiv, zavazka, vlastni-
ho kapitalu a financni situace ucetni jednotky akcionaiam PARAMO, a. s., k 31. 12. 2004 a vysledku hospodafeni za ucetni
obdobi 2004 v souladu se zakonem o Uéetnictvi a pFislusnymi predpisy Ceské republiky.

Auditor spolecnosti PRIMASKA AUDIT, a. s., proto dava k ucetni zavérce ucetni jednotky akcionaifiim PARAMO, a. s.,
k 31. 12. 2004

VYROK BEZ VYHRAD.

V Praze dne 4. 4. 2005
g
_-|'| ':--.-"-'

Ing. Jan Sedlak auditor Ing. Jiti Novak
predseda predstavenstva Cislo osvédceni 1460
PRIMASKA AUDIT, a.s.
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PARAMO, a. s., Pferovska 560, Pardubice

Rozvaha v plném rozsahu (v tis. K¢ k 31. 12.

2004)

Oznac. AKTIVA rad. Bézné ucetni obdobi Minulé ucetni obdobi
a b c Brutto Korekce Netto 2003 2002
AKTIVA CELKEM 1 7783370 3838552 3944818 4354962 3 181087
A. POHLEDAVKY ZA UPSANY VLASTNI KAPITAL 2 V] V] V] V] V]
B. DLOUHODOBY MAJETEK 3 5126710 2921221 2205489 2394530 1975028
B. I Dlouhodoby nehmotny majetek 4 65416 39772 25644 15304 14 209
B.l. 1. Zfizovaci vydaje 5 27 27 0 0 6
2. Nehmotné vysledky vyzkumu a obdobné
¢innosti 6 0 0 0 0 0
3. Software 7 50 201 34 840 15361 13715 1830
4. Ocenitelnd prava 8 8212 114 8098 0 0
5. Goodwil 9 0 0 0 0 0
6. Jiny dlouhodoby nehmotny majetek 10 5800 4791 1009 1589 2293
7. Nedokonceny dlouhodoby nehmotny majetek 1 1176 0 1176 0 10 000
8. Poskytnuté zalohy na dlouhodoby nehmotny
majetek 12 0 0 0 0 80
B. 1l Dlouhodoby hmotny majetek 13 4916 269 2871584 2 044 685 2232496 1694 438
B. 1. 1. Pozemky 14 389 925 0 389 925 390 208 373 695
2. Stavby 15 1516 009 698 562 817 447 907 002 508 396
3. Samostatné movité véci a soubory movitych
véci 16 2901434 2172 483 728 951 865 230 785 997
4. Péstitelské celky trvalych porost( 17 0 0 0 0 0
5. Zékladni stado a taznéd zvirata 18 0 0 0 0 0
6. Jiny dlouhodoby hmotny majetek 19 15 0 15 15 15
7. Nedokonceny dlouhodoby hmotny majetek 20 105 536 0 105 536 55 164 25 347
8. Poskytnuté zalohy na dlouhodoby hmotny
majetek 21 2002 0 2002 13978 0
9. Ocenovaci rozdil k nabytému majetku 22 1348 539 809 899 988
B. Il Dlouhodoby finan¢ni majetek 23 145 025 9 865 135 160 146 730 266 381
B.Ill. 1. Podily v ovlddanych a fizenych osobach 24 139 265 5665 133 600 145 434 264 812
2. Podily v Gcetnich jednotkach pod podstatnym
vlivem 25 0 0 0 0 0
3. Ostatni dlouhodobé cenné papiry a podily 26 5760 4200 1560 1296 1569
4. Pajcky a uvéry ovlad. a fizen. osobam a ucet.
jedn. 27 0 0 0 0 0
5. Jiny dlouhodoby finan¢ni majetek 28 0 0 0 0 0
6. Pofizovany dlouhodoby finanéni majetek 29 0 0 0 0 0
7. Poskytnuté zélohy na dlouhodoby finan¢ni
majetek 30 0 0 0 0 0
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Oznac. AKTIVA rad. Bézné ucetni obdobi Minulé ucetni obdobi
a b c Brutto Korekce Netto 2003 2002
OBEZNA AKTIVA 31 2 640 573 917 331 1723242 1946 027 1 197 956
C.l. Zasoby 32 800 316 132 863 667 453 636 840 506 022
C.l. 1. Material 33 230 892 34743 196 149 210 475 224 403
2. Nedokoncena vyroba a polotovary 34 214 947 0 214 947 237 720 136 818
3. Vyrobky 35 248 861 1229 247 632 173 695 142 513
4. Zvirata 36 0 0 0 0 0
5. Zbozi 37 8399 0 8399 14 481 88
6. Poskytnuté zalohy na zasoby 38 97 217 96 891 326 469 2200
C.ll. Dlouhodobé pohledavky 39 0 0 0 0 0
C.lI. 1. Pohledéavky z obchodnich vztahu 40 0 0 0 0 0
2. Pohledavky za ovlad. a fizenymi osobami 41 0 0 0 0 0
3. Pohledavky za ucet. jedn. pod podstat. vlivem 42 0 0 0 0 0
4. Pohledavky za spolecn., ¢leny druzstva a za
Ucast. sdr. 43 0 0 0 0 0
5. Dohadné ucty aktivni 44 0 0 0 0 0
6. Jiné pohledavky 45 0 0 0 0 0
7. Odlozena dafiova pohledavka 46 0 0 0 0 0
C.H1. Kratkodobé pohledavky 47 1582611 784 468 798 143 1118 415 645 942
C.IIl. 1. Pohledavky z obchodnich vztaht 48 1185 564 425 109 760 455 1102 974 622 357
2. Pohledavky za ovlad. a fizenymi osobami 49 0 0 0 0 0
3. Pohledavky za ucet. jedn. pod podstat. vlivem 50 0 0 0 0 0
4. Pohledavky za spolecn., ¢leny druzstva a za
Ucast. sdr. 51 0 0 0 0 0
5. Socialni zabezpeceni a zdravotni pojisténi 52 0 0 0 0 0
6. Stat - dariové pohledavky 53 10 862 0 10 862 190 717
7. Ostatni poskytnuté zalohy 54 8235 0 8235 7228 7 091
8. Dohadné ucty aktivni 55 9 040 0 9 040 2372 0
9. Jiné pohledavky 56 368910 359 359 9551 5651 15777
C.Iv. Kratkodoby finan¢ni majetek 57 257 646 0 257 646 190 772 45992
C.IV. 1. Penize 58 1177 0 1177 1110 1027
2. Uéty v bankach 59 256 469 0 256 469 189 662 44 965
3. Kratkodobé cenné papiry a podily 60 0 0 0 0 0
4. Poftizovaci kratkodoby finan¢ni majetek 61 0 0 0 0 0
D. CASOVE ROZLISENI 62 16 087 V] 16 087 14 405 8103
D.l Casové rozliseni 63 16 087 0 16 087 14 405 8103
D.I. 1. Naklady pfistich obdobi 64 8 627 0 8 627 14 228 7700
2. Komplexni naklady pristich obdobi 65 0 0 0 0 0
3. Prijmy pfistich obdobi 66 7 460 0 7 460 177 403
Kontrolni ¢islo 929 31133480 15354208 15779272 17420192 12724348
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Stav v béZném

Stav v minulém

Stav v minulém

Oznac. PASIVA rad. ucetnim obdobi  Ucetnim obdobi  tcetnim obdobi
a b c 2004 2003 2002
PASIVA CELKEM 67 3944 818 4 354 962 3181 087
A. VLASTNI KAPITAL 68 2248 824 2 104 351 1666 181
Al zakladni kapital 69 1330078 1330 078 1330 078
A.l. 1. Zakladni kapital 70 1330078 1330078 1330078
2. Vlastni akcie a vlastni obchodni podily 71 0 0 0
3. Zmény zéakladniho kapitalu 72 0 0 0
Al Kapitalové fondy 73 582712 582 548 2369
A.l. 1. Emisni azio 74 0 0 0
2. Ostatni kapitalové fondy 75 582 970 582 970 2053
3. Ocen. rozdily z pfecenéni majetku a zavazkd 76 -258 -422 316
4. Ocenovaci rozdily z pfecenéni pfi preménach 77 0 0 0

Al Rezervni fondy, nedélitelny fond a ost. fondy ze
zisku 78 264 032 264 032 260 691
Alll. 1. Zakonny rezervni fond/ nedélitelny fond 79 264 032 264 032 257 154
2. Statutarni a ostatni fondy 80 0 0 3537
AV, Vysledek hospodareni minulych let 81 -72 074 70 042 -64514
A.IV. 1. Nerozdéleny zisk minulych let 82 234 70 042 0
2. Neuhrazena ztrata minulych let 83 -72 308 0 -64514
AV. Vysledek hospodareni bézného ucetniho obdobi 84 144 076 -142 349 137 557
B. CIZi ZDROJE 85 1693 395 2241325 1505 624
B.l. Rezervy 86 80910 30513 37 665
B.I. 1. Rezervy podle zvlastnich pravnich predpist 87 11825 14 740 22 029
2. Rezerva na dlchody a podobné zavazky 88 0 0 0
3. Rezerva na dan z pfijmu 89 40 755 0 0
4. Ostatnirezervy 90 28 330 15773 15636
B.II. Dlouhodobé zavazky 91 314517 331602 0
B.Il. 1. Zavazky z obchodnich vztaht 92 2841 0 0
2. Zavazky za ovlad. a fizenymi osobami 93 0 0 0
3. Zavazky za ucet. jedn. pod podstat. vlivem 94 0 0 0
4. Zavazky za spolecn., ¢leny druzstva a za Ucast. sdr. 95 0 0 0
5. Dlouhodobé pfrijaté zalohy 96 0 0 0
6. Vydané dluhopisy 97 0 0 0
7. Dlouhodobé sménky k uhradé 98 0 0 0
8. Dohadné ucty pasivni 99 0 0 0
9. Jiné zadvazky 100 304 282 331602 0
10. Odlozeny danovy zavazek 101 7 394 0 0
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Stav v béZném

Stav v minulém

Stav v minulém

Oznac. PASIVA rad. ucetnim obdobi ucetnim obdobi  Gcetnim obdobi
a b c 2004 2003 2002
B.II. Kratkodobé zévazky 102 1240 825 1391903 825 005
B.lIl. 1. Z&vazky z obchodnich vztahu 103 805 656 807 808 386 464
2. Zavazky za ovlad. a fizenymi osobami 104 0 0 0

3. Zavazky za ucet. jedn. pod podstat. vlivem 105 0 0 0

4. Zavazky za spolecn., ¢leny druzstva a za Ucast. sdr. 106 0 100 209 210

5. Zavazky k zaméstnancdm 107 14 544 14 241 7 644

6. Zavazky ze socialniho zabezp. a zdrav. pojisténi 108 9 855 8885 4934

7. Stat - dariové zavazky a dotace 109 372585 386 801 416 074

8. Kratkodobé prijaté zalohy 110 778 46 224 3279

9. Vydané dluhopisy 111 0 0 0

10. Dohadné ucty pasivni 112 9477 1906 3954

11. Jiné zévazky 113 27 930 25829 2 446

B.IV. Bankovni Gvéry a vypomoci 114 57 143 487 307 646 908
B.IV. 1. Bankovni uvéry dlouhodobé 115 22 857 57 142 137 627
2. Bézné bankovni tuvéry 116 34 286 430 165 509 281

3. Kratkodobé finanéni vypomoci 17 0 0 0

C. CASOVE ROZLISENI 118 2599 9 286 5328
C.l. Casové rozliseni 119 2599 9 286 5328
C.I. 1. Vydaje pfistich obdobi 120 1430 6 786 1995

2. Vynosy pfistich obdobi 121 1169 2500 3333
Kontrolni ¢islo 999 15 637 200 17 563 950 12711 865
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.I Vykaz zisku a ztrat v plném rozsahu
(v tis. K¢ k 31. 12. 2004)

Stav v béZzném Stav v minulém Stav v minulém
ucet. obdobi ucetnim obdobi uUcetnim obdobi

Oznac. TEXT rad. 2004 2003 2002
I Trzby za prodej zbozi 1 1957 419 757 684 17 631
A. Naklady vynaloz. na prodané zbozi 2 1889 890 732781 17 515
+ Obchodni marze 3 67 529 24 903 116
1. Vykony 4 6726 631 5351730 4732433
Il. 1. Trzby za prodej vlast. vyrobk( a sluzeb 5 6673 921 5506 815 4696 410
2. Zména stavu VP zasob vlastni vyroby 6 52393 -157 901 12760
3. Aktivace 7 317 2816 23263
B. Vykonova spotieba 8 5853710 4842 827 4273291
1. Spotfeba materialu a energie 9 5507 965 4533 875 4035 046
2. Sluzby 10 345 745 308 952 238 245
+ PFidana hodnota 11 940 450 533 806 459 258
C. Osobni naklady 12 294 382 297 229 184 947
1. Mzdové naklady 13 210096 210549 129 142
2. Odmény ¢lentim organt spolec¢nosti a druzstva 14 2778 5156 3 006
3. Naklady na socialni zabezpeceni 15 72 571 70784 46 908
4. Socialni naklady 16 8937 10 740 5891
D. Dané a poplatky 17 4544 4532 4562
E. Odpisy dlouhodobého nehmot. a hmot. majetku 18 197 370 201 849 146 868
. Trzby z prodeje dlouhodobého majetku a materidlu 19 27 189 24 511 23434
1Il.1. Trzby z prodeje dlouhodobého majetku 20 14 827 11038 7 850
2. Trzby z prodeje materiélu 21 12 362 13473 15584
F. ZUst. cena prodaného dlouhod. majetku a materialu 22 23 560 38 444 21241
F. 1.  ZGstatkova cena prod. dlouhod. majetku 23 10 958 17 667 5219
2. Prodany material 24 12 602 20777 16 022
G. Zména stavu rezerv a opravnych polozek v prov. obl. 25 -94 691 32 686 -101 597
IV. Ostatni provozni vynosy 26 8 001 30 366 1080010
H. Ostatni provozni néklady 27 270 128 89 488 1094 021
V. Pfevod provoznich vynosu 28 0 0 0
. Pfevod provoznich nakladud 29 0 0 0
* Provozni vysledek hospodaieni 30 280 347 -75 545 212 660
VI.  Trzby z prodeje cennych papirt a vkladut 31 4162 13 160 27 801
J. Prodané cenné papiry a vklady 32 2970 11525 109 687
VIl.  Vynosy z dlouhodobého finan¢niho majetku 33 6830 981 237
VII. 1. Vynosy z podild v ovlad. a fiz. osobach a ucet. jednot.
s podst. vlivem 34 6 830 969 0
2. Vynosy z ostatnich dlouhodobych cennych papirt a vkladl 35 0 12 237
3. Vynosy z ostatniho dlouhod. finan¢niho majetku 36 0 0 0
VIIl.  Vynosy z kratkodobého finan¢niho majetku 37 0 0 0
K. Naklady z finan¢niho majetku 38 57 759 0
IX.  Vynosy z pfecenéni cennych papird a derivatl 39 0 0
L. Naklady z precenéni cennych papirt a derivatu 40 0 0
M. Zména stavu rezerv a opravnych polozek ve fin. oblasti a1 -14 900 -2239 -87 163
X. Vynosové uroky 42 4992 2 455 8078
N. Nakladové uroky 43 24 806 38751 39 244
XI. Ostatni financni vynosy 44 107 635 86 120 41244
O. Ostatni finan¢ni néklady 45 141 105 121 006 80 376
XIl.  Prevod finan¢nich vynosu 46 0 0
P. Prevod financ¢nich nakladu 47 0 0
* Finan¢ni vysledek hospodareni 48 -88 121 -66 327 - 64784
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Stav v bézném Stav v minulém Stav v minulém
ucet. obdobi ucetnim obdobi ucetnim obdobi

Oznac. TEXT rad. 2004 2003 2002
Q. Dan z pfijm0 za béznou ¢innost 49 48 150 0 -2817
1. - splatna 50 40 756 0 0
2. - odlozena 51 7394 0 -2817
** Vysledek hospodaieni za béznou cinnost 52 144 076 -141 872 150 693
XIIL Mimoradné vynosy 53 0 250 29 756
R. Mimoradné naklady 54 0 727 42 892
S. Dan z pfijmu z mimoradné ¢innosti 55 0 0 0
T _splatna 56 0 0
2. _odlozend 57 0 0 0
* Mimoradny vysledek hospodareni 58 0 -477 -13 136

T. Prevod podilu na vysledku hospodareni spole¢nikiim 59
***  \ysledek hospodareni za Gicetni obdobi 60 144 076 -142 349 137 557
Vysledek hospodareni pred zdanénim 192 226 -142 349 134 740
Kontrolni ¢islo 99 32 204 681 23 224 378 22 480 649
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.I Pfehled o penéznich tocich
(v tis. K¢ k 31. 12. 2004)

Uéetni Uéetni Uéetni
obdobi obdobi obdobi

Oznaceni Text Znak 2004 2003 2002
P Stav penéznich prostfedkl a penéznich ekvivalentd

na zacatku ucetniho obdobi 190 772 70 760 413 684

PENEZNI TOKY Z PROVOZNI CINNOSTI

Z. Ucetni zisk nebo ztrata z bézné ¢innosti pied zdanénim (+/-) 192226 - 141872 147 876
A. 1. Upravy o nepenézni operace 129 646 276 355 52 096
A 1.1 Odpisy stalych aktiv (+) 197 555 201939 146 958
A 1.2 Zména stavu opravnych polozek, rezery, komplexnich nékladt pfistich

obdobi (+/-) - 127485 30 357 -205 047
A. 1. 3. Zisk (ztrata) z prodeje stalych aktiv (-1+) - 5060 4994 79 256
A. 1. 4 Vynosy z dividend, podilli na zisku a vyporadacich podilu -) - 6830 - 981 -237
A. 1. 5. Vyuctované nékladové a vynosové uroky (+/-) 19814 36 296 31166
A 1.6. Akcie a podily v likvidovanych spole¢nostech a opravy u¢tovani DHM 51652 3750
A. *. CPT pfed zdanénim, zménami prac. kapitalu a mim. polozkami 321872 134 483 199 972
A. 2. Zména stavu nepenézitych slozek pracovniho kapitéalu 481 277 411 060 -146 530
A. 2. 1. Zména stavu pohledavek z prov ¢in. aktiv G¢td CR a dohadnych uctt

aktivnich (+/-) 570040 - 170907 6 460
A. 2.2 Zména stavu kratkodobych zavazkd z prov. ¢&in. pasivnich aéta CR

a dohadnych ucta pasivnich (+/-) - 70051 321381 -252 094
A 2. 3. Zména stavu zasob (+/-) - 18712 260 586 99 104
A. 2 Zména stavu kratkodobého finan¢niho majetku nespadajiciho do pen.

prostiedkd a ekv. (+/-)
A. **, CPT pred zdanénim a mimofadnymi polozkami 803 149 545 543 53442
A. 3. Vyplacené uroky s vyjimkou kapitalizovanych uroku -) - 24806 - 38 751 -39 244
A. 4. Prijaté uroky (+) 4992 2455 8609
A. 5. Zaplacena dan z pfijmu za béznou ¢innost a za domérky dané za minula

obdobi -) 147 671 684
A. 6 PFijmy a vydaje spojené s mimofadnymi Ucetnimi pfipady (+/-) - - 477 13 557
A, xE* CPT z provozni ¢innosti 783 482 509 441 37 048

PENEZNI TOKY Z INVESTICNi CINNOSTI
B. 1 Vydaje spojené s nabytim stalych aktiv -) - 187809 - 278705 -333 110
B. 2 Prijmy z prodeje stalych aktiv (+) 18 988 24 198 35651
B. 3. Puajcky a uvéry spfiznénym osobam (+/-) 1399
B. 4 Prijaté dividendy, podily na zisku a vyporadaci podily (+) 6 830 981 237
B. ***, CPT vztahujici se k investi¢ni ¢innosti - 161991 - 253526 -295 823
PENEZNi TOKY Z FINANCNICH CINNOSTI

C1 Zména stavu dlouhodobych, popf. kratkodobych zavazku, které spadaji

do fin. ¢in. (+/-) - 554851 - 136243 -107 272
C. 2 Dopady zmén vlastniho kapitdlu na penézni prostfedky a ekvivalenty (+/-) 234 340 -1 645
C. 2. 1. Zvyseni zakladniho kapitélu, event. rezervniho fondu (+) - -
C. 2. 2. Vyplaceni podilu na vlastnim kapitalu spole¢niktim -) - -
C. 2. 3. Dalsi vklady penéznich prostredk, spole¢nik(i a akcionart (+) - -
C. 2. 4. Uhrada ztraty spole¢niky (+) - -
C. 2. 5. Pfimé platby na vrub fondd -) 234 340 -1645
C. 2. 6. Vyplacené dividendy nebo podily na zisku (-) -
C. **x*, CPT vztahujici se k finanéni ¢innosti - 554617 - 135903 -108 917
F. Cisté zvyseni, resp. snizeni penéznich prostfedkt 66 874 120012 -367 692
A. Stav penéznich prostfedkl a penéznich ekvivalentd

na konci ucetniho obdobi 257 646 190 772 45992

Ve vydajich spojenych s nabytim stalych aktiv v roce 2003 je zahrnuto také pofizeni akcii spole¢nosti KORAMO, a. s.,
po rozhodném dni fuze ve vysi 83 095 tis. K¢ Rozdil mezi konecnym stavem penéZnich prostredk( v roce 2002 a pocate¢nim
stavem v roce 2003 predstavuji penézni prostiedky spole¢nosti KORAMO, a. s., k rozhodnému dni fuze.
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.I Priloha k nekonsolidované ucetni zavérce PARAMO, a. s.,
k 31. 12. 2004 (v tis. K¢)

1. Popis ucetni jednotky

Zalozeni a charakteristika spolecnosti:

PARAMO, a. s., (,spole¢nost”) je Ceskd pravnicka osoba, akciova spolecnost, ktera vznikla dne 1. 1. 1994 zapisem do ob-
chodniho rejstfiku u Krajského soudu v Hradci Kralové, oddil B, vlozka 992. Podle zapisu v obchodnim rejstfiku je hlavnim
predmétem jeji Cinnosti zpracovani ropy na rafinérské a asfaltarské vyrobky. V roce 2000 doslo k prodeji 70,87% podilu,
ktery dosud vlastnil Fond narodniho majetku, firmé UNIPETROL, a. s. Praha. Dnem 31. 10. 2003 preslo na PARAMO, a. s.,
v dusledku slou¢eni spole¢nosti, jméni zanikajici spole¢nosti KORAMO, a. s., Kolin V, Ov¢érecka 314, PSC 280 26, IC 463 57
289, zapsané v obchodnim rejstiiku vedeném u Méstského soudu v Praze, oddil B, vlozka 2631. Rozhodny den fuze byl
stanoven na 1. 1. 2003.

Sidlo spolec¢nosti:
PARAMO, a.s.
Prerovskd 560
530 06 PARDUBICE

Vlastnici spolec¢nosti nad 10%:
Fyzické a pravnické osoby, podilejici se na zakladnim kapitalu spole¢nosti a vyse jejich podilu jsou uvedeny v nasledujici
tabulce:

IAkcionéF % podil na zakladnim
kapitalu

UNIPETROL, a.s. 73,52

Ostatni pravnické 26,48

a fyzické osoby

Celkem 100,00

Zmény a dodatky v obchodnim rejstfiku:

Dne 2. 6. 2004 se konala radna valna hromada spolec¢nosti, ktera odvolala z vykonu funkce mistopredsedy predstavenstva
Ing. Vaclava Pribyla a s u¢innosti k 15. 8. 2004 zvolila za nového mistopredsedu predstavenstva Ing. Pavla Krtka. Dale zvolila
do dozor¢i rady za JUDr. Magdalénu Frischovou, kterd z funkce odstoupila k 3. 3. 2004, Ing. Michaelu Kukrechtovou.

Clenové predstavenstva a dozoréi rady a vedouci zaméstnanci k 31. prosinci 2004:

Pfedstavenstvo pfedseda Ing. Pavel SVARC, CSc.
mistopredseda Ing. Pavel KRTEK
mistopfedseda Ing. Petr BLAHA
len Ing. Martin BOROVICKA
¢len Ing. Josef FANTA

Dozor¢i rada predseda Ing. Josef ZAK
mistopfedseda Ing. Jifi STRITESKY
¢len Ing. Michaela KUKRECHTOVA
¢len Ing. Petra LASOTOVA
len Ing. Jindfich BARTONICEK
¢len Ladislav URBANEK

Popis organizacni struktury:
Generalnimu fediteli jsou podfizeni odborni reditelé, ktefi fidi useky obchodni, vyrobni, finan¢ni, logistiky a personalni,
dale mu jsou pfimo podfizeny odbory fizeni jakosti a kontroly jakosti.

Spolec¢nost byla zarazena v roce 2000 do konsolida¢niho celku UNIPETROL, a. s.
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2. Zpusoby ocenovani majetku a zavazku

ZpuUsoby oceriovani majetku a zdvazk( pouzivané v ramci skupiny v roce 2004:

2.1 Dlouhodoby nehmotny majetek

Dlouhodoby nehmotny majetek je evidovan v porizovaci cené, kterd zahrnuje cenu pofizeni a ndklady s pofizenim
souvisejici. Dlouhodoby nehmotny majetek s pofizovaci cenou nizsi nez 60 tis. K¢, resp. do 31. prosince 1998 - 40 tis. K¢,
je uctovan do nakladd v ucetnim obdobi, ve kterém byl predan do uzivani.

Dlouhodoby nehmotny majetek je odpisovan rovnomérné po dobu odhadované pouzitelnosti tohoto majetku, maxi-
malné vsak 5 let, s vyjimkou licenci, které jsou neoddélitelnou soucasti pofizovacich nakladd technologickych zarizeni.
Tyto licence jsou odpisovany po dobu odhadované pouzitelnosti téchto zafizeni.

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

I Majetek Metoda Doba

odpisovani

Licence Linearni 3,4a20let

Software Linearni 4-5let
Ostatni

nehmotna aktiva Linearni 5let

2.2 Dlouhodoby hmotny majetek

Dlouhodoby hmotny majetek je evidovan v pofizovaci cené, kterd zahrnuje cenu pofizeni, dopravu, clo a ostatni naklady
s porizenim souvisejici.

Naklady na technické zhodnoceni dlouhodobého majetku zvysuji jeho porizovaci cenu. BéZné opravy a udrzba se uctuji
do naklada.

Uroky a dalsi finan¢ni vydaje souvisejici s pofizenim hmotného majetku jsou aktivovany. Uroky se aktivuji pouze do doby
uvedeni pofizovaného dlouhodobého majetku do pouzivani.

Ocenéni dlouhodobého majetku vlastni vyroby zahrnuje pfimy material, pfimé mzdy a rezijni naklady pfimo spojené s jeho
vyrobou do doby jeho aktivace.

Hmotny majetek nové nalezeny, resp. darovany se Uctuje ve prospéch opravek, resp. ve prospéch kapitalovych fondt a oce-
fiuje se reproduk¢ni pofizovaci cenou. Pozemky ziskané bezplatné, tj. darované a nové nalezené, se ocenuji reprodukéni
pofizovaci cenou a Uctuji se ve prospéch kapitalovych fonda.

Hmotny majetek s pofizovaci cenou nizsi nez 40 tis. K¢ je uctovan do nakladud v ucetnim obdobi, ve kterém byl predan do
pouzivani.

Dlouhodoby hmotny majetek je odpisovan po dobu odhadované pouzitelnosti. V nasledujici tabulce jsou uvedeny metody
a doby odpisovani podle skupin majetku:

IMajetek Metoda Doba odpisovani
Budovy Linearni 25-77 let
Stroje a pristroje Linearni 4-30let
Katalyzatory a pfredméty z drahych kovu Linearni 1-15let
Kancelarska vybaveni a zatizeni Linearni 4-17 let
Automobily Linearni 4-17 let
Opravna polozka k nabytému majetku Linedrni 15 let

23 Dlouhodoby finan¢ni majetek

K okamziku uskutecnéni ucetniho pripadu se viechny druhy cennych papird, podily a derivaty ocenuji pofizovaci cenou.
Je to cena, za kterou byl majetek pofizen a naklady s jeho pofizenim souvisejici, napf. poplatky a provize maklérim, po-
radclim a burzdm.

K okamziku sestaveni ucetni zavérky se vybrané cenné papiry (s vyjimkou cennych papir drzenych do splatnosti, cennych
papird predstavujicich ucast s rozhodujicim nebo podstatnym vlivem a cennych papirl emitovanych tcetni jednotkou),
derivaty a ¢ast majetku a zavazk( zajisténa derivaty ocenuji redlnou hodnotou. Redlnd hodnota je stanovena na urovni
trzni hodnoty, ocenéni kvalifikovanym odhadem nebo znalcem pomoci vhodného oceriovaciho modelu, za predpokladu,
Ze data pouzitd v tomto modelu Ize ziskat ¢i ovéfit na aktivnich trzich, a déle na Urovni ocenéni podle zvlastnich predpisu.
Pokud nelze redlnou hodnotu urcit, ponechdva se ocenéni pofizovaci cenou s pfipadnym promitnutim opravné polozky.

Cenné papiry drzené do splatnosti, cenné papiry predstavujici tcast s rozhodujicim nebo podstatnym vlivem a cenné papi-

43



ry emitované ucetni jednotkou se k okamziku sestaveni ucetni zdvérky oceruji pofizovacimi cenami s pfipadnou aplikaci
zasady opatrnosti.

Dluhopisy a ostatni cenné papiry s pevnym vynosem se k okamziku sestaveni Ucetni zavérky ocenuji pofizovaci cenou zvyse-
nou nebo snizenou o urokové vynosy nebo naklady. Dividendy z vyse uvedenych cennych papirt jsou zahrnuty ve vynosech
z dlouhodobého finan¢niho majetku.

24 Zasoby

Nakoupené zasoby (material, ndhradni dily a zbozi) jsou ocenény skute¢nymi pofizovacimi cenami s pouzitim metody
vazeného aritmetického priiméru. Pofizovaci cena zdsob zahrnuje naklady na jejich pofizeni véetné nakladd s pofizenim
souvisejicich.

Nedokoncena vyroba a hotové vyrobky jsou ocenény vlastnimi néklady. Toto ocenéni zahrnuje pfimy material, pfimé mzdy
a vyrobni rezii.

Opravné polozky k zadsobam vlastni vyroby jsou vytvareny v ptipadech, kdy ocenéni pouzité v ucetnictvi je vy$si nez soucet
soucasné trzni hodnoty pfislusnych zasob a nakladu spojenych s prodejem. Opravné polozky k materidlu jsou vytvareny na
zékladé posouzeni obratkovosti jednotlivych polozek.

25 Pohledavky a zavazky
Pohledavky jsou ocenény pfi vzniku jmenovitou hodnotou; pfi nabyti za Uplatu nebo vkladem potizovaci cenou; zavazky pfi
vzniku jmenovitou hodnotou, pfi prevzeti pofizovaci cenou.

Opravné polozky k pohledavkam se stanovuji na zakladé platebni struktury pohledavek, podle nasledujiciho klice:
e opravna polozka 100% k pohleddvkam po splatnosti vice nez 360 dni (rok);

e opravna polozka 50% k pohledavkdm po splatnosti vice nez 180 dni;

e opravna polozka 25% k pohledavkam po splatnosti vice nez 90 dni;

e opravna polozka 100% k ostatnim nedobytnym pohledavkam.

V pfipadech pohledavek za dluzniky v konkurzu a vyrovnani, za dluzniky v likvidaci ¢i pohledavek u soudu se tvori opravné
polozky v plné vysi. Opravné polozky k pohledavkam za dcefinymi spole¢nostmi jsou v nékterych pripadech stanoveny na
zakladé individualniho posouzeni jejich financni situace.

2.6 Rezervy
Spolec¢nost tvori zakonnou rezervu na opravy dlouhodobého hmotného majetku. Ostatni rezervy jsou tvoreny na rizika
a budouci ztraty zndmé k okamziku ucetni zavérky. Spolecnost tvofi rezervu na dan z pfijmu.

2.7 Prepocty cizich mén

Spole¢nost pouziva pro pfepocet cizich mén kurs devizového trhu stanoveny Ceskou narodni bankou platny ke dni uskuteé-
néni ucetniho pripadu.

Ke konci rozvahového dne nebo k jinému okamziku, ke kterému se sestavuje ucetni zavérka, se kursovy rozdil z ocenéni
majetku a zavazkl zauctuje na vrub pfislusnych uctl finan¢nich nakladu nebo ve prospéch financnich vynosut. Pfi postupném
splaceni pohledavek a zavazkl se nerealizovany kursovy rozdil zictuje az k datu ucetni zavérky. Kursové rozdily z cennych
papird a podil se neuctuji samostatné na prislusné ucty nakladd a vynosd, ale jsou soucasti ocenéni redlnou hodnotou at je
uctovana rozvahové nebo vysledkové. Pokud neni cenny papir nebo podil ocenén redlnou hodnotou, pak se kursové rozdily
Uctuji prostrednictvim rozvahovych Gc¢td v uctové skupiné 41. Pokud neni dluhovy cenny papir ocenén realnou hodnotou, pak
se kursovy rozdil Uctuje na vrub finan¢nim nakladdm a ve prospéch finan¢nich vynost.

V pfipadé nakupu nebo prodeje cizi mény za ¢eskou ménu se pouziva devizovy kurz, za ktery byly tyto mény nakoupeny nebo
prodany.

2.8 Vynosy a naklady, rezervy a opravné polozky

Vynosy a néklady jsou Gc¢tovany v ucetnim obdobi, se kterym vécné a ¢asové souviseji. V souladu s Ucetni zdsadou opatrnosti
skupina Uctuje na vrub nakladd tvorbu rezerv a opravnych polozek na kryti viech rizik, ztrat a znehodnoceni, ktera jsou ke dni
sestaveni Uucetni zavérky zndma. Rozpusténi rezerv a opravnych polozek uctuje spolecnost ve prospéch nakladud. Spolecnost
neuctuje o ocekavanych ziscich.

Za mimoradné naklady a vynosy se povazuji zcela mimoradné operace vzhledem k bézné ¢innosti skupiny a rozsahu operace,
jakoz i pfipady mimoradnych udélosti nahodile se vyskytujicich.

2.9 Prijaté uvéry
Uvéry jsou zauctovany ve své nominalni hodnoté. Za kratkodoby Uvér se povazuje i ¢ast dlouhodobych uvérd, ktera je
splatna do jednoho roku od data ucetni zavérky.

2.10 Finan¢ni prondjem leasing
V rdmci ucetni zavérky (konsolidované ucetni zavérky) podle ceskych ucetnich predpisu jsou leasingové splatky v pripadé
finan¢niho pronajmu s naslednou koupi najaté véci uctovany do obdobi, s nimz vécné a casoveé souviseji. V okamziku od-
kupu najaté véci je takto pofizeny majetek zauctovan na prislusny ucet hmotného dlouhodobého majetku v jeho odkupni
ceng, ¢i v reprodukdni pofizovaci cené.
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2.1 Dotace

Dotace na uhradu nakladl se uctuji do ostatnich provoznich a finan¢nich vynos( ve vécné a ¢asové souvislosti s vyuctova-
nim nakladd na stanoveny ucel. Dotace na pofizeni dlouhodobého majetku snizuje pofizovaci cenu nebo vlastni naklady
prislusného majetku.

2.12 Dan z pfijma

Splatna

Spolecnost tvofi rezervu na dan z pfijmu v pripadé, Ze okamzik sestaveni ucetni zavérky predchazi okamziku stanoveni da-
rové povinnosti. Tvorba rezervy se Uctuje na vrub nakladu ucet 591, jeji pouziti se v nasledujicim Ucetnim obdobi zauctuje
ve prospéch uctu 591, spolecné se zjisténou dariovou povinnosti, ktera se zachyti na Gctu 341 a také souvztazné s uctem
591. V nasledujicim obdobi se rezerva rozpusti a zauctuje se pripadny rozdil od zjisténé dariové povinnosti. Spolec¢nosti
PARAMO, a.s., vznikla za rok 2004 danova povinnost.

Odlozena

Spolec¢nost Uctuje o odlozené dani, ktera vychazi ze vSech znadmych prechodnych rozdilG (rozvahovych i mimorozvahovych),
jako napf. rozdily mezi ucetni a dariovou zustatkovou cenou dlouhodobého majetku, z tvorby rezerv nad ramec zékona o
rezervach, z tvorby opravnych polozek na vrub nakladd a z od¢itatelné dariové ztraty s pouzitim ocekavané dariové sazby
platné pro nésledujici Gicetni a zdariovaci obdobi. Pfechodné rozdily mohou byt zdanitelné ¢i od¢itatelné.

V pfipadé vzniku odlozené dariové pohledavky (napt. z titulu uplatnéni danové ztraty) se o této pohledavce zauctuje,
pokud je pravdépodobné, jeji mozné danové uplatnéni v nasledujicich Gcetnich obdobich. Opravné polozky k nabytému
majetku, které vznikly jako rozdil mezi zlstatkovou ucetni hodnotou casti podniku porizeného vkladem a trznim ocené-
nim stanovenym posudkem znalcUl, a jejich odpisy jsou dariové neuznatelnym nakladem a nepovaZzuji se za zdanitelné
prechodné rozdily.

3. Dlouhodoby majetek

al Dlouhodoby nehmotny majetek

(v tis. K¢)
| Zfizovaci Software Ocenitelna Ostatni Nedokonceny Celkem
vydaje prava DNM a zalohy

Pofizovaci cena:
Stav k 31/12/03 27 41 389 0 6515 0 47 931
PrirGstky 0 9 180 8212 0 18 569 35961
Ubytky 0 (368) 0 (715) (17 393) (18 475)
Preuctovani 0 0 0 0 0 0
Zlstatek k 31/12/04 27 50 201 8212 5800 1176 65417
Opravky a opravné polozky:
Stav k 31/12/03 27 27 674 0 4926 0 32627
Odpisy 0 7 535 114 580 0 8229
Opravky k ubytkim 0 (369) 0 (715) 0 (1 084)
Opravné polozky 0 0 0 0 0 0
Preuctovani 0 0 0 0 0 0
Zlstatek k 31/12/04 27 34 840 114 4791 0 39772
Zustatkova hodnota k 31/12/03 V] 13 715 V] 1589 0 15 304
Zustatkova hodnota k 31/12/04 0 15 361 8 098 1009 1176 25 644

Odpisy dlouhodobého nehmotného majetku zauctované do nakladi cinily 8 229 tis. K¢, resp. 4 569 tis. K¢ za rok 2003.

Ocenitelnd prava, patenty a licence jsou odpisovany po dobu zZivotnosti, jak je stanoveno v pfislusné smlouvé.
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b] Dlouhodoby hmotny majetek

(v tis. K¢)
| Pozemky Budovy a haly Stroje Dopravni Inventar
a zafizeni prostredky
PoFizovaci cena:
Stav k 31/12/03 390 208 1496 584 2751877 100 657 6 469
PrirGstky 102 24918 82611 7779 335
Ubytky (385) (5 493) (33 188) (28 119) (862)
Preuctovani 0 0 0 0 0
Zustatek k 31/12/04 389 925 1516 009 2801300 80 317 5942
Opravky a opravné polozky:
Stav k 31/12/03 0 589 582 1916 726 72 494 4538
Prirtstky opréavek (odpisy) 0 39 267 140 640 8435 451
Ubytky opravek (vyfazeni) 0 (1137) (28 114) (26 629) (861)
Opravné polozky a snizeni hodnoty 0 70 850 70913 0 0
Zustatek k 31/12/04 0 698 562 2100 165 54 300 4128
Zustatkova hodnota k 31/12/03 390 208 907 002 835 151 28 163 1931
Zustatkova hodnota k 31/12/04 389 925 817 447 701 135 26 017 1814
Ostatni Nedokonceny Poskytnuté Opravna polozka Celkem
dlouhodoby DHM zalohy na k nabytému
hmotny dlouhodoby majetku
majetek hmotny majetek
PoFizovaci cena:
Stav k 31/12/03 16 930 55 747 13978 1348 4833798
PrirGstky 0 165 721 0 0 281466
Ubytky (3 040) (115 932) (11 976) 0 (198 995)
Preuctovani 0 0 0 0 0
Zustatek k 31/12/04 13890 105 536 2002 1348 4916 269
Opravky a opravné polozky:
Stav k 31/12/03 16 930 583 0 449 2601302
PrirGistky opravek (odpisy) 0 0 0 0 188 793
Ubytky oprévek (vyfazeni) (3 040) (583) 0 90 (60 274)
Opravné polozky a snizeni hodnoty 0 0 0 0 141 763
Zustatek k 31/12/04 13 890 0 0 539 2871584
Zustatkova hodnota k 31/12/03 0 55 164 13 978 899 2 232 496
Zustatkova hodnota k 31/12/04 0 105 536 2 002 809 2 044 685

Souhrnna vyse dlouhodobého hmotného majetku drobného neuvedeného v rozvaze ¢ini v pofizovacich cenach za rok 2004
45 244 tis. K¢, resp. za rok 2003 40 540 tis. K¢.

Odpisy hmotného majetku byly v roce 2004 uctovany do nakladd ve vysi 189 141 tis. K¢, resp. za rok 2003 ve vysi 197 280
tis. K& Nejdalezitéjsim titulem pro pfirlstky dlouhodobého hmotného majetku bylo pofizeni ndkupem a nejdulezitéjsim
titulem pro ubytky bylo vyrazeni a odpisy.

Spolec¢nost vytvorila zdkonnou rezervu (viz odst. 12) na opravy dlouhodobého hmotného majetku. Tato rezerva vychazi
z ro¢niho odhadu nakladd na opravy dlouhodobého hmotného majetku a z doby, ktera uplynula od predchazejici opravy
tohoto majetku.

Majetek (budovy, stroje, pfistroje a zafizeni, pozemky) v pofizovaci cené 1 880 393 tis. K¢ a zUstatkové hodnoté
801 790 tis. K& je k 31. 12. 2004 zastaven na kryti Uvéru u Raiffeisenbank, CSOB, CKA (viz odstavec 13-15).
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c] Dlouhodoby finan¢ni majetek
(v tis. K¢)

Dlouhodoby finan¢ni majetek k 31. prosinci 2004 se skladal z nasledujicich polozek:

Pofizovaci Opravna Zustatkova Majetkovy Pocet akcii Nominalni
cena polozka hodnota podil (%) hodnota jedné
akcie v K¢
Podilové CP a podily
v ovladanych a fizenych osobach
PARAMO TRYSK, a. s. 133 600 (0) 133 600 100 133 1000 000
1 500 000
MOGUL MORAVA a. s. 0 (0) 0
MOGUL TANK PLUS a. s. 0 0) 0
MOGUL SERVIS a. s. 0 (0) 0
FORTE a. s. v likvidaci 0 (0) 0
PETRA SLOVAKIA s. 1. 0. 5504 (5 504) 0 70
MOGUL SLOVAKIA s. r. 0. 161 (161) 0 100
MOGUL POLSKA s. r. 0. 0 (0) 0
MOGUL HUNGARIA a. s. 0 (0) 0
MOGUL BEOGRAD s. r. 0. 0 (0) 0
MOGUL OILs. r. o. MOSKVA 0 (0) 0
Celkem 139 265 (5 665) 133 600
Pofizovaci Opravna Zustatkova Majetkovy Pocet akcii Nominalni
cena polozka hodnota podil (%) hodnota jedné
akcie v K¢
Podilové CP a podily v UJ pod
podstatnym vlivem
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 877 (0) 877 22 420 10
CHEMAPOL GROUP a. s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Celkem 5760 (4 200) 1560
Celkem financni investice 145 025 9 865 135 160
Dlouhodobé ptijcky 0 0 0
Celkem 145 025 9 865 135 160

Ubytek podilovych cennych papir(i a vkladd v podnicich s rozhodujicim vlivem sestava z likvidace dcefinych spoleénosti
zaniklé spole¢nosti KORAMO, a. s.
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Dlouhodoby finan¢ni majetek k 31. prosinci 2003 se skladal z nasledujicich polozek:

Pofizovaci Opravna Zustatkova Majetkovy Pocet akcii Nominalni
cena polozka hodnota podil (%) hodnota jedné
akcie v Ké
Podilové CP a podily
v ovladanych a fizenych
osobach
PARAMO TRYSK, a. s. 133 600 (0) 133 600 100 133 1000 000
1 500 000
MOGUL MORAVA a. s. 5600 (5 600) 0 100 1000 4200
MOGUL TANK PLUS a. s. 11 800 (8117) 3683 98,33 590 20 000
MOGUL SERVIS a. s. 5000 (119) 4 881 100 50 100 000
FORTE a. s. v likvidaci 708 (708) 0 100 10 100 000 SKK
PETRA SLOVAKIAs. 1. 0. 5510 (5510) 0 70
MOGUL SLOVAKIA s. 1. 0. 161 (161) 0 100
MOGUL POLSKA s. r. 0. 345 (345) 0 100
MOGUL HUNGARIA a. s. 3181 (0) 3181 74,5 147 100 000 HUF
26 100 HUF
MOGUL BEOGRAD s. r. o. 89 0) 89 70
MOGUL OILs. r. o. MOSKVA 5 (5) 0 70
Celkem 165 999 (20 565) 145 434
PoFizovaci Opravna Zustatkova Majetkovy Pocet akcii Nominalni
cena polozka hodnota podil (%) hodnota jedné
akcie v K¢
Podilové CP a podily v UJ pod
podstatnym vlivem
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 612 (0) 612 22 420 10
CHEMAPOL GROUP a. s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Celkem 5 496 (4 200) 1296
Celkem financ¢ni investice 171 495 24 765 146 730
Dlouhodobé ptijcky 0 0 0
Celkem 171 495 24 765 146 730
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4, Zasoby

I 31/12/2004 31/12/2003
Suroviny brutto 230 892 244 098
OP k surovindm (34 743) (33623)
Vyrobky a polotovary brutto 463 808 411 415
OP k vyrobkdm a polotovariim (1229) (0)
Zbozi brutto 8399 14 481
OP ke zbozi (0) (0)
Zalohy na zéasoby brutto 97 217 111610
OP k zaloham na zasoby (96 892) (111 141)
Celkem 667 453 636 840
5. Dlouhodobé pohledavky
Spolecnost v roce 2004 neeviduje dlouhodobé pohledavky.

6. Kratkodobé pohledavky a zalohy

I 31/12/2004 31/12/2003
Obchodni pohledavky brutto 1185564 1711295
OP k obchodnim pohledavkam (425 109) (608 321)
Ostatni pohledavky 388 812 435 958
OP k ostatnim pohledavkam (359 359) (427 745)
Pohledavky celkem netto 789 908 1111187
Zalohy brutto 8235 7228
OP k z4loham (0) (0)
Zalohy celkem netto 8 235 7 228
Celkem kratkodobé pohledavky a zalohy 798 143 1118 415

Vyse pohledavek vice nez 180 dni po dobé splatnosti k 31. 12. 2004 ¢cinila 780 347 tis. K¢ resp. k 31. 12. 2003

631 646 tis. K¢.

Spolecnost eviduje pohledavku za spole¢nosti SEZOOZ Group ve vysi 4 332 tis. USD, ktera vznikla v roce 1997 z titulu poskyt-
nuté zalohy na nakup ropy. Aktudlni hodnota pohledavky po prepoctu kurzem k 31. 12. 2004 ¢ini 96 892 tis. K¢ (viz odsta-
vec Zasoby). K této pohleddvce se vazou i nabéhlé uroky, které po prepoctu kurzem k 31. 12. 2004 ¢ini 24 785 tis. K¢ (ostatni
pohledavky). Na dluznika byl v roce 2003 prohlasen konkurz a uvedené pohledavky byly radné prihlaseny. Pohledavka
vsak nebyla spravcem konkurzni podstaty uzndna a PARAMO podalo urcovaci Zalobu. Soudni fizeni dosud neni ukonceno.

K obé&ma pohledavkam je vytvorena 100% opravna polozka.
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7. Opravné polozky

oP OoP oP OoP oP oP
k dlouhodob. k dlouhodob. k dlouhodob. k zasobam  k vyrobkim k zaloham
nedokonc¢. hmotnému finanénimu materialu na zasoby

nehmot. majetku majetku

majetku
Zustatek k 31. 12. 2003 583 0 24 765 33623 0 11141
Tvorba 0 141764 5504 1120 1229 0
Zuctovani (583) 0 (20 404) 0 0 (14 249)
Zustatek k 31. 12. 2004 0 141 764 9 865 34 743 1229 96 892
oP OoP oP oP oP
k pohledavkam k pohledavkam k pohledavkam ostatnich celkem
- zakonné - dari. neuznat. dcefinych pohledavek
spolecnosti

Zustatek k 31. 12. 2003 750 863 49 582 202 126 33495 1206 178
Preklasifikace (132 925) 142 402 (8 852) (625) 0
Tvorba 0 0 0 0 149 617
Zactovani (124 148) (20 346) (103 458) (3 647) (286 835)
Zustatek k 31. 12. 2004 493 790 171 638 89 816 29 223 1 068 960

Opravné polozky k dlouhodobému hmotnému majetku byly vytvoreny z divodu snizené vyuzitelnosti a predpokladaného
prodeje majetku za cenu nizsi nez je jeho ucetni hodnota.

8. Finan¢ni majetek

K 31. 12. 2004 nebyl ¢erpan kratkodoby uvér (viz odst. 15.2).

9. Ostatni aktiva

Naklady pfristich obdobi
Komplexni naklady pfistich
obdobi

PFijmy pfistich obdobi
Celkem

31/12/2004  31/12/2003
8627 14 228

0 0

7 459 177

16 086 14 405
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10. Vlastni kapital

Zakladni kapital spole¢nosti se sklada z 1 330 078 akcii na majitele plné upsanych a splacenych, s nomindlni hodnotou
1 tis. K¢. Ostatni kapitalové fondy zachycuji hodnotu pozemku ziskaného v ramci privatizacniho procesu v roce 1995
a polozky vyplyvajici z fuze se spolecnosti PARAMET, a. s., k 1. 1. 2001 a polozky vyplyvajici z fuze ze spole¢nosti KORAMO,
a.s., k 1. 1. 2003. Hodnota pozemku byla ur¢ena znaleckym posudkem. Zvyseni ostatnich kapitalovych fondd v roce 2004
souvisi s precenéni cennych papirt na redlnou hodnotu (Wienerberger) a se zauc¢tovanim kurzovych rozdila k podilim
neoceriovanym realnou hodnotou.

I Pocet akcii  Zakladni kapital
Zustatek k 31. 12. 2003 1330078 1330078
Zvyseni 2004 0 0
Snizeni 2004 0 0
Zustatek k 31. 12. 2004 1330 078 1330078

11. Ostatni fondy

Do ostatnich fondl patfi nasledujici ostatni nerozdélované fondy:

I Ostatni kapitalové fondy 2004 2003
Stav k 31. 12. 582 548 2 369
Fuze KORAMO 0 661 043
Zvyseni 0 33422
Snizeni 164 (114 286)
Stav k datu ucetni zavérky 582712 582 548

Zakonny rezervni fond

Stav k 31. 12. 264 032 257 154
Tvorba 0 6878
Pouziti 0 0
Stav k datu ucetni zavérky 264 032 264 032

Ostatni fondy

Stav k 31. 12. 0 3537
Tvorba 0 340
Pouziti 0 (3877)
Stav k datu ucetni zavérky 0 0
Celkem k datu ucetni zavérky 846 744 846 580

Ostatni kapitalové fondy zachycuji hodnotu pozemku ziskaného v ramci privatiza¢niho procesu v roce 1995 a polozky
vyplyvajici z fuze se spole¢nosti PARAMET, a. s., kterd se uskutecnila k 1. 1. 2001, a polozky vyplyvajici z fize se spole¢nosti
KORAMO, a.s., kterd se uskutecnila k 1. 1. 2003. SniZeni kapitalového fondu z fize KORAMO vyplyva zejména ze ztctova-
ni pofizovaci ceny akcii zanikajici spolec¢nosti pofizenych nastupnickou spolec¢nosti v obdobi mezi rozhodnym dnem fuze
a dnem schvaleni navrhu smlouvy o fuzi. Dalsimi vyznamnymi polozkami jsou ocerovaci rozdily k cennym papirlim za dce-
finymi spole¢nostmi.

Rezervnimu fondu je pridélovano 5% ze zisku po zdanéni az do doby, kdy se dosahne zakonem pozadované vyse 20%
zékladniho kapitalu. Tyto zdroje jsou urceny ke kryti ztrat spole¢nosti.
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Na zakladé rozhodnuti valné hromady spolec¢nosti konané dne 2. 6. 2004 byla schvalena Uhrada ztraty za rok 2003:

I (v tis. K&)
Ztrata roku 2003 (142 349)
Pridél do zakonného rezervniho fondu 0
Pridél do statutdrnich fonda 0
Tantiémy clent dozor¢i rady 0
Dividendy 0
Nerozdéleny zisk k 31. 12. 2003 70 042
Neuhrazena ztrata k 31. 12. 2003 0
Nerozdéleny zisk k 31. 12. 2004 234
Neuhrazena ztrata k 31. 12. 2004 (72 308)

Ve prospéch nerozdéleného zisku byly zatuc¢tovany splatky pajcek poskytnutych pdvodné z ostatnich fondd ve vysi 234 tis. K¢.

12. Rezervy

I 2003 PFirastky Cerpani 2004
Zakonné rezervy 14 740 9235 (12 150) 11825
Rezerva na dan z pfijmu 0 40 755 0 40 755
Ostatni rezervy 15773 25700 (13 143) 28 330
Celkem 30 513 66 461 (16 064) 80 910

Zakonna rezerva byla vytvorena na opravy dlouhodobého majetku na zakladé zdkona o rezervach (viz odst. 3b). Ostatni
rezervy a rezerva na dan z pfijmu jsou vytvoreny a pouzity v souladu s rozhodnutim vedeni spolecnosti.

V roce 2004 byla rozpusténa rezerva na celni delikt na nezaplacenou spotiebni darn ve vysi 9 051 tis. K¢, rezerva na od-
mény ve vysi 2 695 tis. K¢, rezerva na doplatky mezd ve vysi 600 tis. K¢ a rezerva na dan z prevodu nemovitosti ve vysi
797 tis. K& V roce 2004 byla tvorena rezerva na vyplatu mezd ve vysi 25 700 tis. K¢ a rezerva na dan z prijmu za rok 2004 ve vysi
40 755 tis. K¢.

13. Dlouhodobé zavazky

Zavazky z obchodnich vztaha k 31. 12. 2004

|Véiitel Datum stav k 31. 12. 2004
splatnosti

T-SYSTEMS CZECH s. . 0. 31.12. 2007 2 841

Celkem 2 841

Zavazek za firmou T-Systems Czech s. r. 0. vznikl z postupného splaceni licenci SAP do roku 2007.

Jiné zavazky k 31. 12. 2004 - splatky uvérl poskytnutych od nebankovnich subjektd (nezahrnutych v odst. 15):

Bankalvéritel Urok. sazba Zajisténi Datum Stav k 31. 12. 2004
splatnosti
Ceska konsolida¢ni agentura 3M PRIBOR Zastavni pravo 8.2.2009 304 282
k nemovitostem
Celkem 304 282

Zavazek za CKA plivodné vznikl z bankovnich Gvért poskytnutych spole¢nosti KORAMO, a. s. Tento zavazek bude postupné
splacen do roku 2009.

Celkovéa suma dlouhodobych zavazkd ¢ini k 31. 12. 2004 314 517 tis. K<.
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14. Kratkodobé zavazky

2004 2003
Zavazky z obchodniho styku 805 656 807 808
Zalohy od odbératelt 778 46 224
Ostatni zavazky 407 071 413 051

Jiné zavazky k 31. 12. 2004 - splatky uvérl poskytnutych od nebankovnich subjektl (nezahrnutych v odst. 15):

| 2004 2003
UNIPETROL, a. s. 0 100 000
Ceské konsolida¢ni agentura 27 320 24 820
Celkem 27 320 124 820
Celkem kratkodobé zavazky 1240 825 1391903

Kratkodobé obchodni zdvazky po Ihité splatnosti vice nez 180 dni k 31. 12. 2004 ¢inily 679 tis. K¢, resp. 462 tis. K¢ v roce 2003.

15. Bankovni Uvéry
15.1 Dlouhodobé bankovni tvéry
Stav dlouhodobych bankovnich uvéra k 31. 12. 2004:
Bankal/véritel Urok. sazba Zajisténi Datum Stav
splatnosti k 31. 12. 2004
CSOB, a.s. / CZK 3M PRIBOR Zastavni pravo k nemovitostem 18/08/06 22 857
Celkem 22 857
Stav dlouhodobych bankovnich uvérd k 31.12.2003:
Bankal/véritel Urok. sazba Zajisténi Datum Stav
splatnosti k 31.12.2003
CSOB, a.s./ CZK 3M PRIBOR Zastavni pravo k nemovitostem 18/08/06 57 142
Celkem 57 142
15.2 Kratkodobé bankovni uvéry

Stav kratkodobych bankovnich uvért k 31. 12. 2004:

IBankalvél"itel Zajisténi Stav k 31. 12. 2004
Komeréni banka, a. s. / CZK Nemovitosti, sménka 0
Ceska spofitelna, a. s. / CZK Pohledavky 0
CSOB, a.s./ CZK Pohledavky 34 286
Raiffeisenbank, a.s. / CZK Nemovitosti, pohledavky 0
Raiffeisenbank, a. s. / CZK (kontokorent) Pohledavky 0
BNP Dresdner Bank / EUR Pohledavky 0
Celkem 34 286

Stav kratkodobych bankovnich uvért k 31. 12. 2003:

IBankalvél"itel Zajisténi Stav k 31. 12. 2003
Komeréni banka, a. s. / CZK Nemovitosti, sménka 41 849
Ceska spofitelna, a. s. / CZK Pohledavky 100 000
CSOB, a.s./ CZK Pohledavky 34 286
Raiffeisenbank, a.s. / CZK Nemovitosti, pohledavky 200 000
Raiffeisenbank, a. s. / CZK (kontokorent) Pohledavky 15903
BNP Dresdner Bank / EUR Pohledavky 38127
Celkem 430 165
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16. Dan z prijmu

Odlozena dan z pfijma vyplyva z prechodnych rozdild mezi dariovou hodnotou aktiv a pasiv a hodnotami vykazovanymi
v Ucetni zavérce. Odlozena dan z pfijmua byla vypocitana pomoci dariové sazby ve vysi 26% platné pro dalsi obdobi. Nejdu-
lezitéjsi slozky odloZzené dané jsou nasledujici:

Odlozené darnové pohledavky (zavazky): 2004 2003
Zaklad odlozené dané OdloZena Zaklad odloZené dané OdloZena
dan dan
Odlozeny danovy zavazek z odpist DM 530 324 543 575
Odlozeny dan. zavazek z nezapl. sml. Grokd z prodleni 1124 1251
OP k nabytému majetku 809 899
OdlozZeny danovy zavazek 532 257 (138 387) 545 725 (152 803)
OP k dlouhodobému hmotnému majetku 141764 0
OP k vyrobkim 1229 0
OP k zdsobam ND 34743 33623
OP k pohledavkam (kromé podniku ve skupiné) 297 753 333885
Rezerva na dan z prevodu nemovitosti 797
Rezerva na odmény 25700 3295
Rezerva na likvidaci majetku 2630 2630
Rezerva celni delikt 9 051
NevyuZzité dariové odpocty (reinvestice) 0 11811
Nevyuzité dariové ztraty minulych let 0 199 374
Odlozena dariova pohledavka 503 819 130 993 594 466 166 450
Vysledna odloZena dan - zavazek (7 394) 13 647

V roce 2003 byly odloZené dariové pohledavky z dlvodu opatrnosti uznany jen do vyse odlozenych dariovych zavazka.

17. Ostatni pasiva

Vydaje pfristich obdobi a dohadné polozky zahrnuji predevsim nevyfakturované dodavky ropy, energii, sluzeb a obald,
a jsou uctovany do nakladl roku 2004, do kterého vécné pfislusi.

I 31/12/2004 31/12/2003
Vydaje pfistich obdobi 1430 6 786
Vynosy pfistich obdobi 1169 2500
Celkem 2599 9 286

18. Leasing

I Budouci platby Budouci platby

2004 2003
Méné nez 1 rok 4190 4755
Mezi 1 a5 lety 6221 10411
Vice nez 5 let 0 0
Celkem 10 411 15 166
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19. Vynosy

I Kod SKP Triby v Vyvoz Celkem
tuzemsku

23.2 Prodej vyrobk( - produkty RZR* 2004 5602 903 1038 331 6 641234

2003 5142 597 326 358 5468 955

Poskytnuté sluzby 2004 32663 24 32 687

2003 37014 846 37 860

23.2 Trzby za zbozi - produkty RZR* 2004 1876 467 80 952 1957 419

2003 737775 19 909 757 684

Trzby za vyrobky, sluzby 2004 7512033 1119 307 8631340

a zbozi celkem 2003 5917 386 347 113 6 264 499

* Produkty RZR - produkty rafinérského zpracovani ropy

Prevazna cast vynosl spolecnosti k 31. 12. 2004 je soustfedéna na 10 hlavnich zadkaznikd v prodeji asfaltarskych vyrobk
a 8 hlavnich zakaznikl v prodeji paliv.

20. Osobni naklady

Priimérny pocet zaméstnancud spolecnosti v roce 2004 a souvisejicich osobnich nakladd v tis. K¢ ¢inil:

I Pocet zaméstnancuii Mzdové naklady Soc. a zdravotni Socialni naklady
pojisténi

Zaméstnanci 846 180 105 62 074 8514

Vedouci zaméstnanci 42 29 991 10 497 423

Celkem 888 210 096 72 571 8 937

V roce 2004 obdrzeli ¢clenové a byvali ¢lenové statutarnich a dozorcich organt odmény v celkové vysi 2 778 tis. K<.

Primérny pocet zaméstnancu spolecnosti v roce 2003 a souvisejicich osobnich nakladd v tis. K¢ ¢inil:

I Pocet zaméstnancuii Mzdové naklady Soc. a zdravotni Socialni naklady
pojisténi

Zaméstnanci 841 164 578 54 695 9913

Vedouci zaméstnanci 70 45 971 16 089 827

Celkem 911 210 549 70 784 10 740

V roce 2003 obdrzeli ¢clenové a byvali ¢lenové statutarnich a dozorcich orgdnt odmény v celkové vysi 5 156 tis. K¢.

21. Zavazky nevykazané v rozvaze

Spole¢nost ma k 31. 12. 2004 zavazky (penézni a nepenézni povahy), které nejsou vykazany v rozvaze. Jedna se o zaruky
poskytnuté bankdm za jiné spolecnosti (rucitelské prohlaseni).

IZéruka vystavena za Zuastatek k 31. 12. Uéel Nazev penézniho Druh ruceni
2004 astavu
PARAMO TRYSK, a. s. 56 868 zajisténi Gvéru Raiffeisenbank Sménky
Vystavené zaruky celkem 56 868

Spolecnosti, za které je vystavena zaruka, splaceji své uvéry bankam v souladu s Uvérovymi smlouvami a dle managementu
budou schopny plnit stavajici zadvazky vaci bankdm i v budoucnu.
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22. Informace o spfiznénych osobach

V roce 2004 neobdrzeli ¢lenové statutarnich orgdnl zadné pujcky, pfiznané zaruky, zalohy a dalsi vyhody a nevlastni zddné
akcie spolecnosti. Generdlnimu fediteli a odbornym reditelim je poskytnuta vyhoda pouzivani osobnich voza a poskytnuti
sluzebniho bytu.

Spole¢nost bézné prodava vyrobky spfiznénym osobam skupiny UNIPETROL, a. s., a také od nich vyrobky nakupuje. V ta-
bulce jsou uvedeny ro¢ni objemy prodeje, resp. nakupt a stavy pohledavek a zdvazkl z obchodniho styku k 31. 12. 2004
tykajici se podnikd zahrnutych do konsolida¢niho celku UNIPETROL:

INézev spolecnosti Pohledavky Zavazky Prodeje Nakupy
AGROBOHEMIE, a. s. 0 0 0 0
ALIACHEM, a.s. Pardubice 307 2 2380 136
B.U.T, a.s. 0 0 0 0
BENZINA, a. s. 4 683 43 235 150 074 337 530
BENZINA TRADE, a. s. 2737 0 27 609 621
CESKA RAFINERSKA, a. s. 61 0 2716 2473
HC CHEMOPETROL, a. s. 0 0 0 0
CHEMAPOL AG 3938 0 46 552 41
CHEMOPETROL, a. s. 76 373 220 975 091 398
CHEMOPETROL - BM, a. s. 0 0 0 0
KAUCUK, a.s. 3643 0 41 655 41
PARAMO TRYSK, a. s. 62 207 0 186 969 937
PETROTRANS, a. s. 0 303 0 3546
SPOLANA, a.s. 0 0 24 315
UNIPETROL DOPRAVA, a. s. 947 15701 6 955 125 575
UNIPETROL RAFINERIE, a. s. 4 806 595 114 62 023 6 109 185
UNIPETROL TRADE, a. s. 0 36 0 184
UNIPETROL, a.s. 0 1736 0 14 962
UNIPETROL AUSTRIA 0 176 0 1028
UNIPETROL DEUTSCHLAND 4090 0 82 203 0
Celkem 163 792 656 523 1584 251 6 596 972

Uvedené prodeje jsou bez spotiebni dané.

Vuci decefinym spole¢nostem nezahrnutym do konsolida¢niho celku UNIPETROL eviduje spole¢nost PARAMO, a. s. u pohle-
déavek castku ve vysi 76 256 tis. K¢ a u zavazkl ¢astku ve vysi 0 tis. K¢.

23. Komentar k vyznamnym polozkam vykazu zisku a ztraty

Nejvyznamnéjsi polozkou ostatnich provoznich nakladu je odpis pohledavek ve vysi 230 mil K¢.

Néklady z finan¢niho majetku predstavuji cenné papiry a podily ve zlikvidovanych dcefinych spole¢nostech. Souvisejici
vyporadaci podily jsou vykazany ve vynosech z podilt v ovladanych a fizenych osobach.

Nejvyznamnéjsimi polozkami ostatnich finan¢nich naklad( a vynost jsou kurzové ztraty a kurzové zisky.

24, Vyznamné nasledné udalosti

V obdobi mezi rozvahovym dnem a dnem sestaveni Ucetni zavérky nedoslo k zadnym skutecnostem, které by vyznamné
ovlivnily finan¢ni a majetkovou pozici spole¢nosti.

25. Prehled o penéZnich tocich

Prehled o penéznich tocich byl zpracovan nepfimou metodou (viz priloha ¢.1).
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Konsolidovana ucetni zavérka

.I Zprava auditora o ovéreni konsolidované ucetni zavérky k 31. 12. 2004 konsolida¢niho
celku PARAMO

Auditor: PRIMASKA AUDIT, a. s.
Nad Primaskou 27
100 00 Praha 10

Osvédceni ¢.: 209

V Praze dne 25. 3. 2005

Na zékladé smlouvy mezi ucetni jednotkou PARAMO, a. s., a auditorskou firmou PRIMASKA AUDIT, a. s. jsme provedli
audit konsolidované ucetni zavérky konsolida¢niho celku PARAMO k 31. 12. 2004 v souladu se zakonem ¢. 254/2000 Sb.,
o auditorech a auditorskymi smérnicemi Komory auditort Ceské republiky.

Zpréva je urcena pro akcionare konsolidujici u¢etni jednotky a poskytuje informace o skute¢nostech a hlavnich problé-
mech, které byly predmétem provérovani pracovnikd auditorské spolecnosti.

Konsolidujici tcetni jednotka:
PARAMO, a.s.
Prerovska ¢p. 560
530 06 Pardubice

IC: 48173355

Pfedmét podnikani: vyroba a zpracovani paliv a maziv,
zpracovani ropy na rafinérské a asfaltarské vyrobky,
nakup, prodej a skladovani paliv a maziv — velkoobchod.

Predmét podnikani je podrobnéji popsan v priloze k ucetni zavérce.

Audit ucetni jednotky zpracovaval tym ve slozeni:
Odpovédny auditor spolec¢nosti: Ing. Jifi Novak
¢islo dekretu KA CR: 1460

Pracovnici auditorské spolecnosti: Ing. Lenka Juklova

Auditorska zprava byla vyhotovena za ucetni obdobi od 1. 1. 2004 do 31. 12. 2004. Pfedmétem ovéreni byla konsolidovana
Ucetni zavérka k 31. 12. 2004.

Audit konsolidované ucetni zavérky byl zpracovan v obdobi od 21. 3. do 25. 3. 2005.

Audit konsolidované ucetni zavérky vychazel z auditovanych individualnich ucetnich zavérek jednotlivych spolecnosti kon-
solidac¢niho celku. Ovéreni Ucetni zavérky spole¢nosti PARAMO, a. s., k 31. 12. 2004 provedla nase firma s vyrokem bez
vyhrad. Ovéreni Ucetni zavérky spolecnosti Paramo Trysk, a. s., k 31. 12. 2004 provedla auditorska firma SP Audit, s. r. 0.,
¢islo osvédceni KA CR 340, s vyrokem bez vyhrad.
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ZAVERECNY VYROK AUDITORA

Provedli jsme audit pfiloZzené konsolidované ucetni zavérky za konsolida¢ni celek konsolida¢niho celku PARAMO k 31. 12.
2004 v souladu se zakonem ¢&. 254/2000 Sb., o auditorech a auditorskymi smérnicemi Komory auditor(i Ceské republiky.
Za vedeni Ucetnictvi, za jeho Uplnost, prikaznost a spravnost a za sestaveni konsolidované ucetni zavérky odpovida statu-
tarni organ materské spolecnosti. Povinnosti auditora je, na zdkladé provedeného auditu, zpracovat zpravu a vydat vyrok
ke konsolidované ucetni zavérce.

Auditor naplanoval a proved! audit tak, aby ziskal vsechny informace, které jsou podle jeho nejlepsiho védomi nezbytné
pro ovéreni konsolidované ucetni zavérky a poskytuji pfimérenou zaruku, Ze konsolidovana ucetni zavérka neobsahuje
vyznamné nespravnosti. Audit zahrnoval ovéreni Uplnosti a prikaznosti udajl uvedenych v konsolidované Ucetni zavérce,
posouzeni spravnosti a vhodnosti Ucetnich postupl a vyznamnych odhadl a rovnéz posouzeni celkové prezentace konso-
lidované ucetni zavérky. Ovérovani bylo provedeno vybérovym zplsobem s ohledem na vyznamnost vykazovanych skutec-
nosti. Jsme presvédceni, Zze provedeny audit poskytuje pfiméreny podklad pro vyjadreni vyroku.

Ucetni zavérka spole¢nosti Paramo Trysk, a. s., k 31. 12. 2004 byla ovéfena jinym auditorem s vyrokem bez vyhrad. Na3
nazor tykajici se polozek vztahujicich se k této spole¢nosti je zalozen na vyroku jiného auditora.

Podle naseho nazoru konsolidovana ucetni zavérka podava ve vSech vyznamnych ohledech vérny a poctivy
obraz aktiv, zavazkd, vlastniho kapitalu a finanéni situace konsolida¢niho celku PARAMO k 31. 12. 2004 a vy-
sledku hospodareni za uéetni obdobi 2004 v souladu se zakonem o uUéetnictvi a prislusnymi predpisy Ceské
republiky.

Auditor spolecnosti PRIMASKA AUDIT, a. s., proto dava ke konsolidované tcetni zavérce konsolida¢niho celku
PARAMO k 31. 12. 2004

VYROK BEZ VYHRAD.

Ovéfili jsme soulad informaci o konsolida¢nim celku, uvedenych ve vyro¢ni zpravé za rok 2004 s ovéfovanou konsolidova-
nou ucetni zavérkou. Podle naseho nazoru jsou tyto informace ve vsech vyznamnych ohledech v souladu s konsolidovanou
Ucetni zavérkou k 31. 12. 2004.

V Praze dne 25. 3. 2005

¥ A7

Ing. Jan Sedlak auditor Ing. Jifi Novak
predseda predstavenstva Cislo osvédceni 1460
PRIMASKA AUDIT, a. s.
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KONSOLIDOVANE UCETNI VYKAZY

. Skupina PARAMO
Rozvaha v plném rozsahu k 31. 12. 2004 (v tis. Kc)

Rad. Minulé
AKTIVA C Bézné ucetni obdobi 2004 ucetni
obdobi 2003
Brutto Korekce Netto Netto
AKTIVA CELKEM 1 8113127 4011719 4101408 4 522 469
A. POHLEDAVKY ZA UPSANY ZAKLADNI KAPITAL 2 0 0 0 0
B. STALA AKTIVA 3 5447031 3086858 2360173 2575075
1. Dlouhodoby nehmotny majetek 4 65771 40 127 25 644 15304
1. 1. Zfizovaci vydaje 5 27 27 0 0
2. Nehmotné vysledky vyzk. a obdobné cinnosti 6 0 0 0 0
3. Software 7 50 556 35195 15361 13715
4. Ocenitelna prava 8 8212 114 8098 0
5. Goodwill 9 0 0 0 0
6. Jiny dlouhodoby nehmotny majetek 10 5 800 4791 1009 1589
7. Nedokonceny dlouhodoby nehmotny majetek 11 1176 0 1176 0
8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 12 0 0 0 0
1. Dlouhodoby hmotny majetek 13 5369 835 3036 866 2 332 969 2 546 641
1N 1. Pozemky 14 406 112 0 406 112 410 855
2. Stavby 15 1800 031 747 884 1052 147 1149 671
3. Samostat. movité véci a soubory movitych véci 16 3054 791 2288 443 766 348 915 983
4. Péstitelské celky trvalych porosta 17 0 0 0 0
5. Zékladni stado a tazna zvifata 18 0 0 0 0
6. Jiny dlouhodoby hmotny majetek 19 15 0 15 15
7. Nedokonceny dlouhodoby hmotny majetek 20 105 536 0 105 536 55 240
8. Poskytnuté zalohy na dlouhodoby hmotny majetek 21 2002 0 2002 13978
9. Ocenovaci rozdil k nabytému majetku 22 1348 539 809 899
1l Dlouhodoby finanéni majetek 23 11425 9 865 1560 13130
. 1. Podily v ovladanych a fizenych osobach 24 5665 5665 0 11834
2. Podily v ucetnich jednotkach pod podstatnym vlivem 25 0 0 0 0
3. Ostatni dlouhodobé cenné papiry a podily 26 5760 4200 1560 1296
4. Puajcky a uvéry ovlad. a fizen. osobam a tcet. jedn. 27 0 0 0 0
5. Jiny dlouhodoby finan¢ni majetek 28 0 0 0 0
6. Porizovany dlouhodoby finan¢ni majetek 29 0 0 0 0
7. Poskytnuté zalohy na dlouhodoby finan¢ni majetek 30 0 0 0 0
B. IV Aktivni konsolidacni rozdil,
(-) Zaporny kons. rozdil 31 0 0 0 0
B. W Cenné papiry v ekvivalenci 32 0 0 0 0
C. OBEZNA AKTIVA 33 2 634 861 924 861 1710000 1920 079
C L Zasoby 34 814 088 132 863 681225 660 335
C. | 1. Material 35 230 892 34743 196 149 210 475
2. Nedokoncena vyroba a polotovary 36 214 947 0 214 947 237720
3. Vyrobky 37 248 861 1229 247 632 173 695
4. Zvitata 38 0 0 0 0
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AKTIVA R:d' BéZné ucetni obdobi 2004 ucetni

’ obdobi 2003

Brutto Korekce Netto Netto

5. Zbozi 39 22171 0 22171 37976

6. Poskytnuté zalohy na zasoby 40 97 217 96 891 326 469

C. 1. Dlouhodobé pohledavky 41 0 0 0 0
C. II. 1. Pohledavky z obchodnich vztahu 42 0 0 0 0
2. Pohledavky za ovlad. a fizenymi osobami 43 0 0 0 0

3. Pohledavky za ucet. jedn. pod podstat.vlivem 44 0 0 0 0

4. Pohledavky za spolecn., ¢leny druzstva a za Ucast. sdr. 45 0 0 0 0

5. Dohadné ucty aktivni 46 0 0 0 0

6. Jiné pohledavky 47 0 0 0 0

7. Odlozena danova pohledavka 48 0 0 0 0

C. Kratkodobé pohledavky 49 1556 362 791998 764 364 1061561
C. Illl. 1. Pohledavky z obchodnich vztaht 50 1159 255 432 639 726 616 1042 872
2. Pohledavky za ovlad. a fizenymi osobami 51 0 0 0 0

3. Pohledavky za ucet. jedn. pod podstat. vlivem 52 0 0 0 0

4. Pohledavky za spolecn., ¢leny druzstva a za Ucast. sdr. 53 0 0 0 0

5. Socialni zabezpeceni a zdravotni pojisténi 54 0 0 0 0

6. Stat - dariové pohledavky 55 10 862 0 10 862 2834

7. Ostatni poskytnuté zalohy 56 8235 0 8235 7228

8. Dohadné ucty aktivni 57 9100 0 9100 2976

9. Jiné pohledavky 58 368910 359 359 9551 5651

C. IV Kratkodoby finan¢ni majetek 59 264 411 0 264 411 198 183
C. IV. 1. Penize 60 1409 0 1409 1593
2. Ucty v bankéch 61 263 002 0 263 002 196 590

3. Kratkodobé cenné papiry a podily 62 0 0 0 0

4. Pofizovany kratkodoby finan¢ni majetek 63 0 0 0 0

D. CASOVE ROZLISENI 64 31235 0 31235 27 315
D. I Casové rozliseni 65 31235 0 31235 27 315
D. I. 1. Naklady pfistich obdobi 66 9 888 0 9 888 15624
2.  Komplexni naklady pfristich obdobi 67 0 0 0 0

3. Pfijmy pfistich obdobi 68 21347 0 21347 11691
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BézZné ucetni obdobi

Minulé ucetni

PASIVA Rad. € 2004 obdobi 2003
PASIVA CELKEM 67 4 101 408 4 522 469
VLASTNI KAPITAL 68 2 259 371 2 113 352
. Zakladni kapital 69 1330078 1330078
. 1. Zakladni kapital 70 1330078 1330078
2. Vlastni akcie a vlastni obchodni podily 71 0 0
3. Zmény zékladniho kapitalu 72 0 0
II. Kapitalové fondy 73 582 712 582 548
II. 1. Emisni azio 74 0 0
2. Ostatni kapitélové fondy 75 582 970 582 970
3. Ocenovaci rozdily z pfecenéni majetku a zavazkd 76 -258 -422

4. Ocenovaci rozdily z pfecenéni pfi pfeménach 77
Il Rezervni fondy, nedélitelny fond a ost. Fondy ze zisku 78 266 927 266 656
. 1. Zakonny rezervni fond/Nedélitelny fond 79 266 927 266 656
2. Statutarni a ostatni fondy 80 0 0
IV. Vysledek hospodareni minulych let 81 -65 967 71591
IV. 1. Nerozdéleny zisk minulych let 82 14 442 9471
2. Neuhrazend ztrata minulych let 83 -80 409 62 120
V. Vysledek hospodareni bézného tcetniho obdobi 84 145 621 -137 521
1. Vysledek hospodareni bézného ucetniho obdobi (+,-) 85 145 621 -137 521
2. Podil na hospodarském vysledku v ekvivalenci (+,-) 86 0 0
VI Konsolida¢ni rezervni fond 87 0 0
CIZi ZDROJE 86 1839 332 2 399 675
. Rezervy 87 86616 39432
I. 1. Rezervy podle zvlastnich pravnich predpist 88 17 041 23 659
2. Rezerva na duchody a podobné zavazky 89 0 0
3. Rezerva nadan z pfijmu 920 40 755 0
4. Ostatnirezervy 91 28 820 15773
II. Dlouhodobé zévazky 92 321684 340710
Il. 1. Zéavazky z obchodnich vztahu 93 2 841 0
2. Zavazky za ovldd. A fizenymi osobami 94 0 0
3. Zavazky za ucet. jedn. pod podstat.vlivem 95 0 0
4. Zavazky za spolec¢n., ¢leny druZstva a za Ucast. sdr. 96 0 0
5. Dlouhodobé prijaté zalohy 97 0 0
6. Vydané dluhopisy 98 0 0
7. Dlouhodobé sménky k uhradé 99 0 0
8. Dohadné ucty pasivni 100 0 0
9. Jiné zévazky 101 304 282 331602
10. Odlozeny dariovy zavazek 102 14 561 9108
Il Kratkodobé zavazky 103 1297 021 1433 506
. 1. Zavazky z obchodnich vztaha 104 857 336 846 196
2. Zavazky za ovldd. A fizenymi osobami 105 0 0
3. Zavazky za ucet. jedn. pod podstat. vlivem 106 0 0
4. Zavazky za spolecn., ¢leny druzstva a za Ucast. Sdr. 107 0 100 209
5. Zavazky k zaméstnanciim 108 14776 14 447
6. Z&avazky ze socidlniho zabezp. A zdrav. pojisténi 109 9955 8992
7. Stat - dariové zévazky a dotace 110 374 224 389 623
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Bézné ucetni obdobi

Minulé ucetni

PASIVA Rad. & 2004 obdobi 2003

Kratkodobé prijaté zalohy 111 3259 46 224

Vydané dluhopisy 112 0 0

10. Dohadné ucty pasivni 113 9541 1986

11.  Jiné zévazky 114 27 930 25829

V. Bankovni Uvéry a vypomoci 115 134011 586 027

IV. 1. Bankovni Uvéry dlouhodobé 116 58 025 117 048
Bézné bankovni tuvéry 117 75 986 468 979

Kratkodobé finan¢ni vypomoci 118 0 0

C. CASOVE ROZLISENI 119 2705 9442
[ Casové rozliseni 120 2705 9442
C | 1. Vydaje pfistich obdobi 121 1536 6942
2. Vynosy pfistich obdobi 122 1169 2500

D. MENSINOVY VLASTNI KAPITAL 123 0 0
D. . Mensinovy zékladni kapital 124 0 0
D. I Mensinové kapitalové fondy 125 0 0
D. . Mensin. ziskové fondy v¢. nerozdél. zisku minulych let 126 0 0
D. V. Mensinovy vysledek hospodareni bézného uc. obdobi 127 0 0
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.I Vykaz zisku a ztrat v plném rozsahu k 31. 12. 2004

(v tis. K¢)

iy B&2né Uetni Minulé

SKUPINA Rad. obdobi 2004 ucetni

obdobi 2003

1. Trzby za prodej zbozi 1 2 459 022 1230212

A. Naéklady vynalozené na prodané zbozi 2 2337224 1139331
+ Obchodni marze 3 121 798 90 881

1. Vykony 4 6730 654 5355 981

IIl. 1. Trzby za prodej vlastnich vyrobku a sluzeb 5 6 677 944 5511066

2. Zména stavu vnitropodn. zasob vlastni vyroby 6 52 393 -157 901

3. Aktivace 7 317 2816

B. Vykonova spotreba 8 5866 153 4856 344
1. Spotreba materidlu a energie 9 5510 208 4535729

2. Sluzby 10 355945 320615

+ Pfidana hodnota 1 986 299 590 518

C. Osobni naklady 12 299 805 302 283
1. Mzdové nédklady 13 213 105 213733

2. Odmeény ¢lentim organu spolecnosti a druzstva 14 4080 5852

3. Naklady na socialni zabezpeceni 15 73 625 71872

4. Socialni naklady 16 8995 10 826

D. Dané a poplatky 17 43827 4727
Odpisy nehmotného a hmotného investi¢niho majetku 18 221299 226 661

Zuctovani (odpis) konsolida¢niho rozdilu (+,-) 19 0 0

. Trzby z prodeje dlouhodobého majetku a materialu 20 32 466 24511

. 1. Trzby z prodeje dlouhodobého majetku 21 20014 11038

2.  Trzby z prodeje materidlu 22 12 452 13473

F. ZUstatkova cena prod. dlouhod. majetku a majetku 23 28 592 38444
F. 1. Zustatkova cena prod. dlouhod. majetku 24 15 856 17 667
2. Prodany material 25 12736 20777

G. Zména stavu rezerv a opravnych polozek v prov. obl. 26 -99 989 27 075
V. Ostatni provozni vynosy 27 9602 32 840

H. Ostatni provozni naklady 28 289 737 116 636
V. Prevod provoznich vynosu 29 0 0

. Prevod provoznich nakladt 30 0 0
* Konsolidovany provozni vysledek hospodafeni 31 284 096 -67 957

VI. Trzby z prodeje cennych papirt a vkladu 32 4162 13160

J. Prodané cenné papiry a vklady 33 2970 11525
VII. Vynosy z dlouhodobého finan¢niho majetku 34 6830 981

VII. 1. Vynosy z podill v ovlad. a fiz. osobach a ucet. jednot. s podst. vlivem 35 6830 969

2. Vynosy z ostatnich dlouhodobych cennych papirli a vklad 36 0 12

3. Vynosy z ostatniho dlouhod. finan¢niho majetku 37 0 0

VIII. Vynosy z kratkodobého finan¢niho majetku 38 0 0
K. Néklady z finan¢niho majetku 39 57 759 0
IX. Vynosy z pfecenéni cennych papir(l a derivatt 40 0 0
L. Naklady z precenéni cennych papirG a derivatd 41 0 0
M. Zména stavu rezerv a opravnych polozek ve fin. oblasti 42 -14 900 -2 239
X. Vynosové uroky 43 4233 1786
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B&#né ucetni Minulé
SKUPINA Rad. & Edobi 2004 acetni
obdobi 2003

N. Nakladové uroky 44 27 704 43145
XI. Ostatni finan¢ni vynosy 45 110 887 90 640

0. Ostatni finan¢ni naklady 46 142 271 121579
XII. Prevod finanénich vynosu 47 0 0

P. Prevod finan¢nich naklada 48 0 0
* Konsolidovany vysledek hospodafieni z finanénich operaci 49 -89 692 -67 443

Q. Dan z pfijmu za béznou ¢innost 50 48 783 1644
1. -splatna 51 43 331 3077

2. -odlozena 52 5452 -1433

* % Konsolidovany vysledek hospodareni za béZnou cinnost 53 145 621 -137 044

Xl Mimoradné vynosy 54 0 250

R. Mimoradné naklady 55 0 727
S. Dan z pfijmu z mimoradné cinnosti 56 0 0
1. -splatna 57 0 0

2. -odlozena 58 0 0

* Konsolidovany mimoradny vysledek hospodareni 59 0 -477

Konsolidovany vysledek hospodafeni za ticetni obdobi bez

i podilu ekvivalence 59 145 621 -137 521
1. Vysledek hospodareni béZzného u¢. obdobi bez mensinovych podilt 60 145 621 -137 521
2. Mensinovy vysledek hospodareni bézného ucetniho obdobi 61 0 0
** Podil na vysledku hospodafieni v ekvivalenci 62 0 0
i Konsolidovany vysledek hospodareni za Gcetni obdobi 63 145 621 -137 521
*RE Konsolidovany vysledek hospodareni pired zdanénim 64 194 404 -135 877
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Pfehled o penéznich tocich k 31. 12. 2004

(v tis. K¢)
SKUPINA SKUPINA
PARAMO PARAMO
Oznaceni  Text Znak 2004 2003
P Stav penéznich prostfedkl a penéznich ekvivalent
na zacatku ucetniho obdobi 198 183 78915
PENEZNI TOKY Z PROVOZNIi CINNOSTI
Z. Ucetni zisk nebo ztrata z bézné ¢innosti pfed zdanénim (+/-) 194 404 -135 400
A. 1. Upravy o nepenézni operace 151 645 300 485
A 1.1 Odpisy stalych aktiv (+) 221484 226 751
A 1.2 Zména stavu opravnych polozek, rezerv (+/-) -132783 24612
A 1. 3. Zisk (ztrata) z prodeje stalych aktiv (-/+) -5 349 4994
A. 1. 4. Vynosy z dividend a podill na zisku (-) -6 830 -981
A. 1. 5. Vyuctované nakladové a vynosové uroky (+/-) 23471 41 359
A. 1. 6. Akcie a podily v likvidovanych spole¢nostech a opravy uctovani DHM 51652 0
A 1. 7. Pfipadné Upravy o ostatni nepenézni operace a odpis konsolida¢niho rozdilu 0 3750
A. *. CPT pfed zdanénim, zmé&nami prac. kapitalu a mim. polozkami 346 049 165 085
A. 2. Zména stavu nepenézitych slozek pracovniho kapitalu 479 741 423 399
A 2.1 Zména stavu pohledévek z prov ¢in. aktiv u¢td CR a dohadnych uctd
aktivnich (+/-) 546 678 -161 626
A. 2.2 Zména stavu kratkodobych zavazkd z prov ¢in. pasivnich uéta CR
a dohadnych uctu pasivnich (+/-) -58 082 332548
A. 2. 3. Zména stavu zasob (+/-) -8 855 252 477
A. 2. Zména stavu kratkodobého finan¢niho majetku nespadajiciho do penéznich
prostfedkl a ekviv. (+/-) 0 0
A. ** CPT pfed zdanénim a mimoradnymi polozkami 825790 588 484
A. 3. Vyplacené uroky s vyjimkou kapitalizovanych uroku ) -27 704 -43 145
A. 4. Prijaté uroky (+) 4233 1786
Zaplacena dan z pfijma za béznou ¢innost a za domérky dané za minula
A. 5. obdobi (-) 147 671
. 6. Prijmy a vydaje spojené s mimoradnymi ucetnimi pfipady (+/-) 0 -477
A, FE* CPT z provozni ¢innosti 802 466 547 319
PENEZNI TOKY Z INVESTICNI CINNOSTI
B. 1. Vydaje spojené s nabytim stalych aktiv (-) -190 774 -278 388
B. 2. Prijmy z prodeje stalych aktiv (+) 24175 24 198
B. 3. PUjcky a uvéry spriznénym osobam (+/-) 0 0
B. 4. Prijaté dividendy, podily na zisku a vyporadaci podily (+) 6830 981
B. *** CPT vztahujici se k investi¢ni ¢innosti -159 769 -253 209
PENEZNI TOKY Z FINANCNICH CINNOSTI
C 1. Zména stavu dlouhodobych, popf. kratkodobych zavazkd, které spadaji do
fin. ¢in. (+/-) -576 703 -175 182
C. 2. Dopady zmén vlastniho kapitalu na penézni prostfedky a ekvivalenty (+/-) 234 340
C. 2. 1. Zvyseni zakladniho kapitélu, event. rezervniho fondu (+) 0 0
C. 2. 2. Vyplaceni podilu na vlastnim kapitalu spole¢nikam (-) 0
C. 2. 3. Dalsi vklady penéznich prostfedkl a spolecnikli a akcionaru (+) 0
C. 2. 4. Uhrada ztraty spole¢niky (+) 0
C. 2. 5. PFimé platby na vrub fondd () 234 340
C. 2. 6. Vyplacené dividendy nebo podily na zisku ) 0 0
C. *x* CPT vztahujici se k finanéni ¢innosti -576 469 -174 842
F. Cisté zvyseni, resp. snizeni penéznich prostiedk 66 228 119 268
A. Stav penéznich prostfedk( a penéznich ekvivalentu
na konci ucetniho obdobi 264 411 198 183
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Obchodni jméno:
Paramo Trysk, a. s.
Sidlo: Prerovska 560, Pardubice

IC: 64 25 97 90

.I Rozvaha v pIném rozsahu k 31. 12. 2004

(v tis. K¢)
Bézné Minulé ucetni
Rad. ucetni obdobi obdobi
é. 2004 2003
Brutto Korekce Netto Netto
AKTIVA CELKEM 1 526 561 173 167 353 394 391 641
A. POHLEDAVKY ZA UPSANY ZAKLADNI KAPITAL 2 V] V] V] 0
B. DLOUHODOBY MAJETEK 3 453 921 165 637 288 284 314 145
B. I Dlouhodoby nehmotny majetek 4 355 355 0 0
B. | 1 Zfizovaci vydaje 5 0 0 0 0
2 Nehmotné vysledky vyzk. a obdobné ¢innosti 6 0 0 0 0
3 Software 7 355 355 0 0
4 Ocenitelna prava 8 0 0 0 0
5 Goodwill 9 0 0 0 0
6 Jiny dlouhodoby nehmotny majetek 10 0 0 0 0
7 Nedokonceny dlouhodoby nehmotny majetek 1 0 0 0 0
8 Poskytnuté zalohy na dlouhodoby nehmotny

majetek 12 0 0 0 0
B. I Dlouhodoby hmotny majetek 13 453 566 165 282 288 284 314 145
B. Il. 1 Pozemky 14 16 187 0 16 187 20 647
2 Stavby 15 284 022 49 322 234700 242 669
3 Samostat. movité véci a soubory movitych véci 16 153 357 115960 37 397 50 753
4 Ppéstitelské celky trvalych porosttd 17 0 0 0 0
5 Zakladni stado a tazna zvirata 18 0 0 0 0
6 Jiny dlouhodoby hmotny majetek 19 0 0 0 0
7 Nedokonceny dlouhodoby hmotny majetek 20 0 0 0 0

8 Poskytnuté zalohy na dlouhodoby hmotny
majetek 21 0 0 0 76
9 Ocenovaci rozdil k nabytému majetku 22 0 0
B. L. Dlouhodoby finan¢ni majetek 23 0 0 0 0
B. lll. 1 Podily v ovladanych a fizenych osobach 24 0 0 0 0
2 Podily v ucetn. jednotkach pod podstatnym vlivem 25 0 0 0 0
3 Ostatni dlouhodobé cenné papiry a podily 26 0 0 0 0
4 Pujcky a uvéry ovlad. a fizen. osobam a tcet. jedn. 27 0 0 0 0
5 Jiny dlouhodoby finan¢ni majetek 28 0 0 0 0
6 Pofizovany dlouhodoby finan¢ni majetek 29 0 0 0 0

7 Poskytnuté zalohy na dlouhodoby finan¢ni
majetek 30 0 0 0 0
C. OBEZNA AKTIVA 31 57 492 7 530 49 962 64 586
[CRE Zasoby 32 14769 0 14769 24 190
c 1 1 Material 33 0 0 0 0
2 Nedokoncena vyroba a polotovary 34 0 0 0 0
3 Vyrobky 35 0 0 0 0
4 Zvitata 36 0 0 0 0
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Bézné Minulé ucetni
Rad. ucetni obdobi obdobi
& 2004 2003
Zbozi 37 14769 14769 24 190
6 Poskytnuté zalohy na zasoby 38 0 0 0 0
I Dlouhodobé pohledavky 39 0 0 0 0
II. 1 Pohledavky z obchodnich vztaht 40 0 0 0 0
2 Pohledavky za ovlad. a fizenymi osobami 41 0 0 0 0
3 Pohledavky za ucet. jedn. pod podstat. vlivem 42 0 0 0 0

4 Pohledavky za spole¢n., ¢leny druzstva a za Ucast.
sdr. 43 0 0 0 0
5 Dohadné ucty aktivni a4 0 0 0 0
Jiné pohledavky 45 0 0 0 0
Odlozena dariova pohledavka 46 0 0 0 0
. Kratkodobé pohledavky 47 35958 7 530 28428 32985
lll. 1 Pohledavky z obchodnich vztahl 48 35898 7 530 28 368 29737
2 Pohledavky za ovlad. a fizenymi osobami 49 0 0 0 0
3 Pohledavky za ucet. jedn. pod podstat. vlivem 50 0 0 0 0

4 Pohledavky za spole¢n., ¢leny druzstva a za Ucast.
sdr. 51 0 0 0 0
5 Socialni zabezpeceni a zdravotni pojisténi 52 0 0 0 0
6 Stat - danové pohledavky 53 0 0 0 2644
7 Ostatni poskytnuté zalohy 54 0 0 0 0
8 Dohadné ucty aktivni 55 60 0 60 604
9 Jiné pohledavky 56 0 0 0 0
IV. Kratkodoby finan¢ni majetek 57 6 765 0 6 765 7411
IV. 1 Penize 58 232 0 232 483
2 Uc¢ty v bankach 59 6533 0 6533 6928
3 Kratkodobé cenné papiry a podily 60 0 0 0 0
4 Pofizovany kratkodoby finan¢ni majetek 61 0 0 0 0
CASOVE ROZLISENI 62 15 148 0 15 148 12 910
. Casové rozliseni 63 15 148 0 15 148 12910
.1 Naklady pristich obdobi 64 1261 0 1261 1396
Komplexni naklady pfistich obdobi 65 0 0 0 0
Prijmy pfistich obdobi 66 13 887 0 13 887 11514
Kontrolni ¢islo 99 2 106 244 692 668 1413576 1566 564
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Stav v bézném

Stav v minulém

ad. ucet. obdobi ucet. obdobi

2004 2003

PASIVA CELKEM 67 353 394 391 641

VLASTNI KAPITAL 68 144 895 143 113

. Zakladni kapital 69 133 500 133 500
. Zakladni kapital 70 133 500 133 500
Vlastni akcie a vlastni obchodni podily 71 0 0

Zmény zéakladniho kapitalu 72 0 0

1. Kapitalové fondy 73 0 0
I 1 Emisni azio 74 0 0
2 Ostatni kapitalové fondy 75 0 0

3 Ocenovaci rozdily z pfecenéni majetku a zavazka 76 0 0

4 Ocenovaci rozdily z pfecenéni pfi pfeménach 77 0 0

1Il. Rezervni fondy, nedélitelny fond a ost. fondy ze zisku 78 2995 2724
1Il. Zakonny rezervni fond/Nedélitelny fond 79 2995 2724
Statutdrni a ostatni fondy 80 0 0

IV. Vysledek hospodareni minulych let 81 6619 1476
IV. Nerozdéleny zisk minulych let 82 14 208 9 065
Neuhrazend ztrata minulych let 83 -7 589 -7 589

V. Vysledek hospodareni bézného ucetniho obdobi 84 1781 5413
CIzi ZDROJE 85 208 393 248 372

. Rezervy 86 5706 8919
1. 1 Rezervy podle zvlastnich pravnich predpist 87 5216 8919
2 Rezerva na duchody a podobné zavazky 88 0 0

3 Rezerva na dan z pfijmu 89 0 0

4 Ostatni rezervy 90 490 0

1. Dlouhodobé zavazky 91 7416 9291
I 1 Zavazky z obchodnich vztahu 92 0 0
2 Zavazky za ovlad. a fizenymi osobami 93 0 0

3 Zavazky za ucet. jedn. pod podstat. vlivem 94 0 0

4 Zavazky za spole¢n., ¢leny druzstva a za Ucast. sdr. 95 0 0

5 Dlouhodobé pfijaté zalohy 96 0 0

6 Vydané dluhopisy 97 0 0

7 Dlouhodobé sménky k uhradé 98 0 0

8 Dohadné ucty pasivni 99 0 0

9 Jiné zavazky 100 0 0

10  Odlozeny darnovy zavazek 101 7416 9291

. Kratkodobé zavazky 102 118 403 131442
. 1 Zavazky z obchodnich vztaha 103 113 887 128 227
2 Zavazky za ovlad. a fizenymi osobami 104 0 0

3 Zavazky za ucet. jedn. pod podstat. vlivem 105 0 0

4 Zavazky za spole¢n., ¢leny druzstva a za Ucast. sdr. 106 0 0

5 Zavazky k zaméstnancim 107 232 206

6 Zavazky ze socidlniho zabezp. a zdrav. pojisténi 108 100 107

7 Stat - dariové zavazky a dotace 109 1639 2822

8 Kratkodobé prijaté zalohy 110 2481 0

9 Vydané dluhopisy 111 0 0

10  Dohadné ucty pasivni 112 64 80
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Stav v bézném

Stav v minulém

Rad. &. uéet. obdobi ucet. obdobi

2004 2003

11 Jiné zavazky 113 0 0

IV. Bankovni Uvéry a vypomoci 114 76 868 98 720
IV. Bankovni uvéry dlouhodobé 115 35168 59 906
Bézné bankovni Gvéry 116 41700 38814
Kratkodobé finan¢ni vypomoci 117 0 0

CASOVE ROZLISENI 118 106 156

. Casové rozliseni 119 106 156
. Vydaje pfistich obdobi 120 106 156
2 Vynosy pfistich obdobi 121 0 0
Kontrolni ¢islo 999 1413799 1563 154
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Vykaz zisku a ztrat v plném rozsahu k 31. 12. 2004
(v tis. K¢)

Stav v bézném

Stav v minulém

Rad. €. ucet. obdobi ucet. obdobi

2004 2003

1. Trzby za prodej zbozi 1 866 776 808 288

A. Naklady vynalozené na prodané zbozi 2 812 380 742 374
+ Obchodni marze 3 54 396 65914

In. Vykony 4 5241 5321

1. 1 Trzby za prodej vlastnich vyrobku a sluzeb 5 5241 5321

2 Zména stavu vnitropodn. zasob vlastni vyroby 6 0 0

3 Aktivace 7 0 0

B. Vykonova spotieba 8 13492 13715
1 Spotfeba materidlu a energie 9 2376 1861

2 Sluzby 10 11116 11 854

+ Pfidana hodnota 11 46 145 57 520

C. Osobni naklady 12 5423 5054
1 Mzdové naklady 13 3009 3184

2 Odmeény ¢lenim organu spolec¢nosti a druzstva 14 1302 696

3 Naklady na socialni zabezpeceni 15 1054 1088

4 Socialni ndklady 16 58 86

D. Dané a poplatky 17 283 195
Odpisy nehmotného a hmotného investi¢niho majetku 18 23929 24 812

. Trzby z prodeje dlouhodobého majetku a materidlu 19 5559 0

l. 1. Trzby z prodeje dlouhodobého majetku 20 5463 0

2. Trzby z prodeje materialu 21 96 0

F. ZUstatkova cena prod. dlouhod. majetku a materidlu 22 5308 0
F. 1. Zustatkova cena prod. dlouhod. majetku 23 5174 0
2. Prodany materidl 24 134 0

G. Zména stavu rezerv a opravnych polozek v prov. obl. 25 -5298 -5611
V. Ostatni provozni vynosy 26 1618 2 966

H. Ostatni provozni naklady 27 19 626 27 475
V. Pfevod provoznich vynosu 28 0 0

. Prevod provoznich nakladu 29 0 0
* Provozni vysledek hospodareni 30 4 051 8 561

VI. Trzby z prodeje cennych papirti a vkladd 31 0 0

J. Prodané cenné papiry a vklady 32 0 0
VII. Viynosy z dlouhodobého finan¢niho majetku 33 0 0

VIl. 1 Vynosy z podila v ovlad. a fiz. osobach a ucet. jednot. s podst. vlivem 34 0 0

2 Vynosy z ostatnich dlouhodobych cennych papirt a vkladl 35 0 0

3 Vynosy z ostatniho dlouhod. finan¢niho majetku 36 0 0

VIII. Viynosy z kratkodobého finan¢niho majetku 37 0 0

K. Naklady z finan¢niho majetku 38 0 0
IX. Viynosy z precenéni cennych papird a derivat 39 0 0

L. Naklady z precenéni cennych papirt a derivatu 40 0 0
M. Zména stavu rezerv a opravnych polozek ve fin. oblasti a1 0 0
X. Vynosové uroky 42 10 9

N. Nakladové uroky 43 3667 5237
XI. Ostatni finan¢ni vynosy a4 3252 4520
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Stav v bézném

Stav v minulém

Rad. € uéet. obdobi uéet. obdobi

2004 2003

Ostatni finan¢ni naklady 45 1166 573

Xil. Prevod finan¢nich vynosu 46 0 0

Prevod finan¢nich nakladu 47 0 0

* Finan¢ni vysledek hospodareni 48 -1571 -1281

Dan z pfijmu za béznou ¢innost 49 699 1867

- splatna 50 2575 3077

- odlozena 51 -1876 -1210

*x Vysledek hospodareni za béznou ¢innost 52 1781 5413

XIi. Mimoradné vynosy 53 0 0

Mimoradné naklady 54 0 0

Dan z pfijmu z mimoradné ¢innosti 55 0 0

- splatna 56 0 0

- odlozena 57 0 0

* Mimoradny vysledek hospodareni 58 0 0
Pfevod podilu na vysledku hospodareni spole¢nikim 59

*kk Vysledek hospodareni za ucetni obdobi 60 1781 5413

Vysledek hospodareni pfed zdanénim 2480 7 280

Kontrolni ¢islo 99 1909 920 1813575
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Obchodni jméno:
MOGUL SLOVAKIA s. r. 0.

Sidlo: Hradisté po Vratnom, U lhriska ¢. 300, Slovenska republika

IC: 36 222 992

.I Zavérky za roky 2003 a 2004

ROZVAHA v tis. SKK

2004 2003 2004 2003
Aktiva celkem 46 063 105 580 Pasiva celkem 46 063 105 580
A. Pohledavky za upsany zakladni A.
kapital 0 0 Vlastni kapital -68 520 -9488
B. Dlouhodoby majetek 21690 22042 Al Zéakladni kapital 200 200
B.l. Dlouhodoby nehmotny majetek 23 107 A.l.1  ztoho: zakl. kapital zapsany v OR 200 200
B.IL. Dlouhodoby hmotny majetek 21667 21935 Al Kapitalové fondy 0 0
B.III. Dlouhodoby finan¢ni majetek 0 0 ALl Fondy tvorené ze zisku 3 3
C. Obézna aktiva 24199 83370 A.lV.  Vysledek hospodareni minulych let -9691 -7 813
C.l. Zasoby 6 548 9610 AV.  Vysledek hospodareni b.r. -59 032 -1878
C.IlL. Dlouhodobé pohledavky 0 0 B. Cizi zdroje 114 529 115023
C.. Kratkodové pohledavky 14327 71260 B.I. Rezervy 177 174
C.IV. Kratkodoby finan¢ni majetek 3324 2500 B.II. Dlouhodobé zavazky 316 12
D. Casové rozliseni 174 168 B.Il.  Kratkodové zavazky 114036 114837
B.IV.  Bankovni Uvéry a vypomoci 0 0
B.IV.1.  z toho: dlouhodobé bankovni Gvéry 0 0
C. Casové rozliseni 54 45
VYKAZ ZISKU A ZTRAT v tis. SKK
2004 2003 2004 2003
VHVI+ Trzby a vynosy z dlouhodob.
1+l Vykony a prodej zbozi 31176 44 058 VIIHX i kratkodobého FM a precenéni 0 0
1+11.1 z toho: Trzby za prodej vlast. J+K+L Naklady na prodej FM
vyrobkad, sluzeb a zbozi 30 849 43 688 0 0
1.2 Zména stavu zasob vlastni vyroby M Zména stavu rezerv a oprav.
0 0 polozek ve finan¢ni oblasti 0 0
1.3 X+ Xl +
Aktivace 327 370 Xl Finan¢ni vynosy 12 456
A+B Vykonova spotieba a néklady na
prodané zbozi 29730 39929 N + O + P Finan¢ni naklady 542 212
+ Pfidana hodnota 1446 4129 * Financni vysl. hospodareni -530 244
C Osobni naklady 4448 4653 Q Dani z pfijm0 za bézn. ¢innost 2 2
i Vysledek hospodareni za
E Odpisy DNM a DHM 1474 1339 béZnou cinnost -59032 -1989
G Zména st. rezery, opr. polozek XVIl
v provoz. oblasti a KNPO 178 174 Mimoradné vynosy 0 111
N+IV+V  Jiné provozni vynosy 541 51970 T+U Mimoradné naklady 0 0
D+F+H+l  Jiné provozni naklady 54 387 52 164 * Mimo#¥. vysled. hospodareni 0 111
wEE Vysledek hospodafreni za
* Provoz. vysl. hospodareni -58 500 -2 231 ucetni obdobi -59032 -1878
Misto uloZeni vyroéni zpravy: sidlo spolecnosti
2004
Dcefiné podniky (nazev a sidlo): Osoby s vice nez 20% podilu na ZJ (+ vyse vkladu %):
KORAMO, a. s. Kolin 100% od 31. 10. 2003
PARAMO, a. s. Pardubice 100% od 1. 11. 2003 2004
Pohledavky po lhiité splatnosti: 66194
Zavazky po lhité splatnosti: 105849
DHM (ué. zast. hodnota) zatiz. zastav. pravem V]

72




.I Priloha ke konsolidované ucetni zavérce
dle CAS PARAMO, a. s., k 31. 12. 2004

1. Popis ucetni jednotky

Zalozeni a charakteristika skupiny

PARAMO, a. s., (,skupina”) je ¢eskd pravnickd osoba, akciova spolecnost, ktera vznikla dne 1. 1. 1994 zapisem do obchod-
niho rejstfiku u Krajského soudu v Hradci Kralové, oddil B, vlozka 992. Podle zapisu v obchodnim rejstfiku je hlavnim pred-
métem jeji ¢innosti zpracovani ropy na rafinérské a asfaltarské vyrobky. V roce 2000 doslo k prodeji 70,87% podilu, ktery
dosud vlastnil Fond narodniho majetku, firmé UNIPETROL, a.s. Praha.

Dne 31. 10. 2003 preslo na PARAMO, a.s., v dtsledku slouceni jméni zanikajici spole¢nosti KORAMO, a. s., Kolin V, Ov¢a-
recka 314, PSC 280 26, IC 463 57 289, zapsané v obchodnim rejstfiku vedeném u Méstského soudu v Praze, oddil B, vlozka
2631.

Rozhodny den fuze byl 1. 1. 2003.

Sidlo skupiny:
PARAMO, a.s.
Prerovska 560
530 06 PARDUBICE

Vlastnici skupiny nad 10%:
Fyzické a pravnické osoby, podilejici se na zdkladnim kapitalu skupiny a vyse jejich podilu jsou uvedeny v nasledujici tabul-
ce:

I Akcionar % podil na zakladnim kapitalu
UNIPETROL, a. s. 73,52
Ostatni pravnické a fyzické osoby 26,48
Celkem 100%

Clenové predstavenstva a dozor¢i rady a vedouci zaméstnanci k 31. prosinci 2004:

Dne 2. 6. 2004 se konala rfadna valna hromada spolecnosti, kterad odvolala z vykonu funkce mistopredsedy predstavenstva
Ing. Vaclava Pribyla a s ucinnosti k 15. 8. 2004 zvolila za nového mistopredsedu predstavenstva Ing. Pavla Krtka. Dale zvolila
do dozor¢i rady za JUDr. Magdalénu Frischovou, kterd z funkce odstoupila k 3. 3. 2004, Ing. Michaelu Kukrechtovou.

Predstavenstvo predseda Ing. Pavel SVARC, CSc.
mistopredseda Ing. Pavel KRTEK
mistopfedseda Ing. Petr BLAHA
¢len Ing. Martin BOROVICKA
clen Ing. Josef FANTA

Dozoréi rada pfedseda Ing. Josef ZAK
mistopfedseda Ing. Jifi STRITESKY
¢len Ing. Michaela KUKRECHTOVA
¢len Ing. Petra LASOTOVA
¢len Ing. JindFich BARTONICEK
¢élen Ladislav URBANEK

Popis organizacni struktury:
Generalnimu fediteli jsou podfizeni odborni feditelé, ktefi fidi iseky prodeje maziv, prodeje paliv a asfalttl, nakupu a logis-
tiky, vyrobni, finan¢ni a personalni, dale mu jsou pfimo podfizeny odbory Fizeni jakosti a kontroly jakosti.

Spole¢nost PARAMO byla zarazena v roce 2000 do konsolida¢niho celku UNIPETROL, a. s. Spole¢nost PARAMO TRYSK byla
do tohoto konsolida¢niho celku zafazena v roce 2002.
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SloZeni skupiny:

| Obchodni jméno:

PARAMO, a. s. PARAMO TRYSK, a. s.
Sidlo Pardubice Pardubice
Hlavni ¢innost zpracovani ropy provoz ¢erpacich stanic
Podil na zdkladnim kapitalu n/a 100 %
Aktiva celkem 3944818 353394
Vlastni kapital 2248 824 144 895
Zakladni kapital 1330078 133 500
Kapitalové fondy 582712 0
Fondy vytvorené ze zisku 264 032 2995
Nerozdéleny zisk (ztrdta) minulych let (72 074) 6619
Zisk bézného roku 144 076 1781
Cena pofizeni akcie/podilu 133 600
Nomindlni hodnota akcie/podilu 133 500
Vnitfni hodnota akcie/podilu 144 895

Dividendy a podily ze zisku obdrzené béhem roku

V rdmci fuze spole¢nosti PARAMO a KORAMO byly slozky vlastniho kapitalu spole¢nosti KORAMO v individualni zavérce
prevedeny do kapitalovych fondl. Ostatni dcefiné spole¢nosti uvedené pod bodem 4 c) nebyly do konsolida¢niho celku
zahrnuty z dlvodu nevyznamnosti jejich podilu na Uhrnu rozvahy, celkovém obratu a vlastnim kapitélu.

2. Zakladni vychodiska pro vypracovani ucetni zavérky

Prilozena ucetni zavérka byla pfipravena podle zdkona o ucetnictvi, vyhlasky ¢. 500/2002 Sb, kterou se provadéji nékterd
ustanoveni zakona o Ucetnictvi, a Ceskych ucetnich standardl pro podnikatele, kterymi se stanovi postupy pro provedeni
konsolidace ucetni zavérky podnikatel( ve znéni platném pro rok 2004.

Prilozena konsolidovana ucetni zavérka byla zpracovana v souladu s postupy konsolidace pfimym systémem. Jejim cilem je
umoznit readlny pohled na skutecny stav majetku, zdvazku a vlastniho kapitalu, a na vysledky hospodareni konsolida¢niho
celku a slouzi k informovani akcionaru a véritell.

Pro zpracovani konsolidované ucetni zavérky byla pouzita metoda pIné konsolidace u spole¢nosti s rozhodujicim vlivem
(vice nez 50% ucast, tj. u dcefiné spolec¢nosti). V rdmci konsolidace byly vylouceny podilové cenné papiry emitované dce-
finymi podniky a souvisejici vlastni kapital, byl vypocten a vykazan konsolida¢ni rozdil a jeho odpis, vycisleny a vykazany
mensinové podily na vlastnim kapitalu dcefinych spole¢nosti a vylouceny ucetni pripady mezi podniky dil¢iho konsolida¢-
niho celku, které vyjadfuji vzajemné vztahy (prodej a nakup zasob, vzdjemné naklady a vynosy, a pohledavky a zavazky).
Konsolida¢ni rozdil spole¢nosti PARAMO TRYSK, a. s., byl zcela odepsan k 31. 12. 2001. Konsolida¢ni rozdil spole¢nosti
KORAMO, a.s., ktery vznikl v roce 2002 pfi koupi rozhodujiciho podilu v této spolec¢nosti, se v ramci fuze v roce 2003 trans-
formoval do vlastniho kapitélu.

Vsechny ucetni zavérky vstupujici do konsolidace byly zpracovany k 31. 12. 2004.

3. ZpUsoby oceriovani majetku a zavazkl

ZpUsoby ocenovani majetku a zavazkl pouzivané v ramci skupiny v roce 2004:

3.1 Dlouhodoby nehmotny majetek

Dlouhodoby nehmotny majetek je evidovan v pofizovaci cené, ktera zahrnuje cenu pofizeni a naklady s pofizenim souvise-
jici. Dlouhodoby nehmotny majetek s porizovaci cenou nizsi nez 60 tis. K¢, resp. do 31. prosince 1998 - 40 tis. K¢, je uctovan
do nékladl v ucetnim obdobi, ve kterém byl pfedan do uzivani.

Dlouhodoby nehmotny majetek je odpisovan rovhomérné po dobu odhadované pouzitelnosti tohoto majetku, maximalné
vsak 5 let, s vyjimkou licenci, které jsou neoddélitelnou soudasti pofizovacich ndkladd technologickych zafizeni. Tyto licence
jsou odpisovany po dobu odhadované pouzitelnosti téchto zafizeni.
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V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

IMajetek Metoda Doba odpisovani
Licence Linearni 3,4a20let
Software Linedrni 4-5let
Ostatni nehmotna aktiva Linearni 5 let

3.2 Dlouhodoby hmotny majetek

Dlouhodoby hmotny majetek je evidovan v porizovaci cené, kterad zahrnuje cenu poftizeni, dopravu, clo a ostatni naklady
s pofizenim souvisejici.

Naklady na technické zhodnoceni dlouhodobého majetku zvysuji jeho porizovaci cenu. BéZné opravy a udrzba se uctuji
do naklada.

Uroky a dalsi finan¢ni vydaje souvisejici s pofizenim hmotného majetku jsou aktivovany. Uroky se aktivuji pouze do doby
uvedeni pofizovaného dlouhodobého majetku do pouzivani.

Ocenéni dlouhodobého majetku vlastni vyroby zahrnuje pfimy material, pfimé mzdy a rezijni ndklady pfimo spojené s jeho
vyrobou do doby jeho aktivace.

Hmotny majetek nové nalezeny, resp. darovany se Uctuje ve prospéch opravek, resp. ve prospéch kapitalovych fondl a oce-
fuje se reproduk¢ni porizovaci cenou. Pozemky ziskané bezplatné, tj. darované a nové nalezené, se ocenuji reprodukéni
pofizovaci cenou a Uctuji se ve prospéch kapitalovych fondu.

Hmotny majetek s pofizovaci cenou nizsi nez 40 tis. K¢ je uctovan do nakladud v ucetnim obdobi, ve kterém byl predan do
pouzivani.

Dlouhodoby hmotny majetek je odpisovan po dobu odhadované pouzitelnosti. V nasledujici tabulce jsou uvedeny metody
a doby odpisovani podle skupin majetku:

IMajetek Metoda Doba odpisovani
Budovy Linearni 25-77 let
Stroje a pfistroje Linearni 4-30let
Katalyzatory a pfedméty z drahych kova Linearni 1-15let
Kancelarska vybaveni a zafizeni Linearni 4-17 let
Automobily Linearni 4-17 let
Opravna polozka k nabytému majetku Linedrni 15 let

33 Dlouhodoby finanéni majetek

K okamziku uskutec¢néni ucetniho pripadu se vsechny druhy cennych papird, podily a derivaty oceriuji pofizovaci cenou.
Je to cena, za kterou byl majetek porizen, a ndklady s jeho pofrizenim souvisejici, napf. poplatky a provize maklériim, po-
radcim a burzam.

K okamziku sestaveni ucetni zavérky se vybrané cenné papiry (s vyjimkou cennych papirt drzenych do splatnosti, cennych
papirl predstavujicich Gcast s rozhodujicim nebo podstatnym vlivem a cennych papirt emitovanych ucetni jednotkou), de-
rivaty a ¢ast majetku a zdvazkl zajisténa derivaty oceruji redlnou hodnotou. Redlnd hodnota je stanovena na urovni trzni
hodnoty, ocenéni kvalifikovanym odhadem nebo znalcem pomoci vhodného oceriovaciho modelu za predpokladu, Ze data
pouzitd v tomto modelu Ize ziskat ¢i ovérit na aktivnich trzich, a dale na Urovni ocenéni podle zvlastnich predpisa. Pokud
nelze redlnou hodnotu urcit, ponechava se ocenéni porizovaci cenou s pfipadnym promitnutim opravné polozky.

Cenné papiry drzené do splatnosti, cenné papiry predstavujici icast s rozhodujicim nebo podstatnym vlivem a cenné papiry
emitované ucetni jednotkou se k okamziku sestaveni Ucetni zdvérky ocenuji pofizovacimi cenami s pfipadnou aplikaci
zasady opatrnosti.

Dluhopisy a ostatni cenné papiry s pevnym vynosem se k okamziku sestaveni ucetni zavérky ocenuji pofizovaci cenou zvyse-
nou nebo snizenou o Urokové vynosy nebo naklady. Dividendy z vyse uvedenych cennych papird jsou zahrnuty ve vynosech
z dlouhodobého finan¢niho majetku.

3.4. Zasoby

Nakoupené zasoby (material, nahradni dily a zboZzi) jsou ocenény skutecnymi pofizovacimi cenami s pouzitim metody
vazeného aritmetického prliméru. Pofizovaci cena zasob zahrnuje naklady na jejich pofizeni véetné nékladud s pofizenim
souvisejicich.

Nedokoncend vyroba a hotové vyrobky jsou ocenény vlastnimi naklady. Toto ocenéni zahrnuje pfimy material, pfimé mzdy
a vyrobni rezii.

Opravné polozky jsou vytvareny v pfipadech, kdy ocenéni pouzité v Ucetnictvi je vyssi nez soucet soucasné trzni hodnoty
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prislusnych zasob a nakladu spojenych s prodejem. Opravné polozky k materidlu jsou vytvareny na zdkladé posouzeni ob-
ratkovosti jednotlivych polozek.

Opravné polozky k zdsobam vlastni vyroby jsou vytvareny v pripadech, kdy ocenéni pouzité v ucetnictvi je vy$si nez soucet
soucasné trzni hodnoty pfislusnych zasob a nakladl spojenych s prodejem.

35 Pohledavky a zavazky
Pohledavky jsou ocenény pfi vzniku jmenovitou hodnotou; pfi nabyti za Uplatu nebo vkladem pofizovaci cenou; zavazky
pfi vzniku jmenovitou hodnotou, pfi prevzeti pofizovaci cenou.

Opravné polozky k pohledavkdm se stanovuji na zékladé platebni struktury pohledavek, podle nasledujiciho klice:
e opravna polozka 100 % k pohledavkam po splatnosti vice nez 360 dni (rok);

e opravna polozka 50 % k pohledavkam po splatnosti vice nez 180 dni;

e opravna polozka 25 % k pohledavkam po splatnosti vice nez 90 dni;

e opravna polozka 100 % k ostatnim nedobytnym pohledavkam.

V pfipadech pohledavek za dluzniky v konkurzu a vyrovnani, za dluzniky v likvidaci ¢i pohledavek u soudu se tvofi opravné
polozky v pIné vysi. Opravné polozky k pohleddvkam za dcefinymi spole¢nostmi jsou v nékterych pripadech stanoveny na
zakladé individualniho posouzeni jejich financni situace.

3.6 Rezervy
Skupina tvofi zdkonnou rezervu na opravy dlouhodobého hmotného majetku. Ostatni rezervy jsou tvoreny na rizika
a budouci ztraty znamé k okamziku ucetni zavérky.

3.7 Prepocty cizich mén

Skupina pouziva pro pfepocet cizich mén kurs devizového trhu stanoveny Ceskou narodni bankou platny ke dni uskuteé-
néni ucetniho pripadu.

Ke konci rozvahového dne nebo k jinému okamziku, ke kterému se sestavuje Ucetni zavérka, se kursovy rozdil z ocenéni
majetku a zdvazkd zauctuje na vrub prislusnych uctd financnich nékladl nebo ve prospéch finan¢nich vynost. Pfi postup-
ném splaceni pohledavek a zavazkd se nerealizovany kursovy rozdil zuctuje az k datu ucetni zavérky. Kursové rozdily
z cennych papir a podild se neuctuji samostatné na prislusné ucty nakladd a vynosu, ale jsou soucasti ocenéni redlnou
hodnotou at je uctovana rozvahové nebo vysledkové. Pokud neni cenny papir nebo podil ocenén redlnou hodnotou, pak
se kursové rozdily uctuji prostifednictvim rozvahovych uctl v uctové skupiné 41. Pokud neni dluhovy cenny papir ocenén
redlnou hodnotou, pak se kursovy rozdil Uctuje na vrub finan¢nim nakladdm a ve prospéch financnich vynosu.

V pripadé ndkupu nebo prodeje cizi mény za ceskou ménu se pozivad devizovy kurz, za ktery byly tyto mény nakoupeny
nebo prodany.

3.8 Vynosy a naklady, rezervy a opravné polozky

Vynosy a néklady jsou uctovany v ucetnim obdobi, se kterym vécné a casové souviseji. V souladu s Ucetni zasadou opatrnosti
skupina uctuje na vrub nakladd tvorbu rezerv a opravnych polozek na kryti viech rizik, ztrat a znehodnoceni, ktera jsou ke
dni sestaveni Ucetni zavérky znama. Rozpusténi rezerv a opravnych polozek uctuje skupina ve prospéch nakladu. Skupina
neuctuje o ocekavanych ziscich.

Za mimoradné naklady a vynosy se povazuji zcela mimoradné operace vzhledem k bézné c¢innosti skupiny a rozsahu ope-
race, jakoz i pfipady mimoradnych udalosti nahodile se vyskytujicich.

3.9 Prijaté uvéry
Uvéry jsou zauctovany ve své nominalni hodnoté. Za kratkodoby Uvér se povazuje i ¢ast dlouhodobych uvérd, ktera je
splatna do jednoho roku od data ucetni zavérky.

3.10 Financ¢ni pronajem - leasing

V rdmci ucetni zavérky (konsolidované ucetni zavérky) podle ¢eskych ucetnich predpist jsou leasingové splatky v pripadé
finan¢niho pronajmu s naslednou koupi najaté véci uctovany do obdobi, s nimz vécné a casové souviseji. V okamziku od-
kupu najaté véci je takto pofizeny majetek zauctovan na prislusny ucet hmotného dlouhodobého majetku v jeho odkupni
cenég, ¢i v reprodukéni pofizovaci cené.

3.1 Dotace

Dotace na uhradu nékladu se uctuji do ostatnich provoznich a financ¢nich vynost ve vécné a casové souvislosti s vyuctova-
nim nakladd na stanoveny ucel. Dotace na pofizeni dlouhodobého majetku snizuje pofizovaci cenu nebo vlastni naklady
prislusného majetku.
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3.12 Dan z pfijmu

Splatna

Skupina tvofi rezervu na dan z prijml v pripadé, ze okamzik sestaveni ucetni zdvérky predchazi okamziku stanoveni da-
fové povinnosti. Tvorba rezervy se Uctuje na vrub nakladu ucet 591, jeji pouziti se v nasledujicim ucetnim obdobi zauctuje
ve prospéch uctu 591, spolecné se zjisténou dariovou povinnosti, kterd se zachyti na uctu 341 a také souvztazné se uctem
591. V nasledujicim obdobi se rezerva rozpusti a zauctuje se pripadny rozdil od zjisténé dariové povinnosti. Spolecnosti
PARAMO, a.s., vznikla za rok 2004 darova povinnost.

Odlozena

Skupina uctuje o odlozené dani, ktera vychazi ze vsech znamych prechodnych rozdill (rozvahovych i mimorozvahovych)
jako napt. rozdily mezi ucetni a danovou zUstatkovou cenou dlouhodobého majetku, z tvorby rezerv nad ramec zékona
o rezervach, z tvorby opravnych polozek na vrub nékladd a z od¢itatelné dariové ztraty s pouzitim ocekavané darnové sazby
platné pro nésledujici tcetni a zdariovaci obdobi. Pfechodné rozdily mohou byt zdanitelné ¢i od¢itatelné.

V pfipadé vzniku odlozené danové pohledavky (napf. z titulu uplatnéni darové ztraty) se o této pohledavce zauctuje, po-
kud je pravdépodobné jeji mozné dariové uplatnéni v nasledujicich ucetnich obdobich.

Opravné polozky k nabytému majetku, které vznikly jako rozdil mezi zlstatkovou ucetni hodnotou ¢asti podniku pofi-
zeného vkladem a trznim ocenénim stanovenym posudkem znalcd, a jejich odpisy jsou dariové neuznatelnym néakladem
a nepovazuji se za zdanitelné prechodné rozdily.

3.13 Konsolida¢ni rozdil

Konsolida¢ni rozdil je rozdil mezi pofizovaci cenou podilovych cennych papird a vkladd konsolidovaného podniku a jeho
ocenénim podle podilové Ucasti matefského podniku na vysi vlastniho kapitalu vyjadreného redlnou hodnotou, kterd vy-
plyva jako rozdil redlnych hodnot aktiv a redlnych hodnot ciziho kapitdlu ke dni akvizice nebo ke dni dalSiho zvyseni Gcasti.
Za den akvizice se povazuje datum, od néhoz zacina ucinné matersky podnik uplatriovat pfislusny vliv nad konsolidovanym
podnikem. Konsolidac¢ni rozdil se odepisuje do 20 let rovnhomérnym odpisem, pokud neexistuji diivody pro kratsi dobu.

4. Dlouhodoby majetek
al Dlouhodoby nehmotny majetek (v tis. K¢)
Z¥izovaci Patenty Nedokonceny
GG Software a obchotini Ostatni ’DNM Celkem
znacky a zalohy

Pofizovaci cena:

Stav k 31/12/03 27 41744 0 6515 0 48 286
Prirtstky 0 9180 8212 0 18 569 35961
Ubytky 0 (368) 0 (715) (17 393) (18 476)
Preuctovani 0 0 0 0 0 0
Zlstatek k 31/12/04 27 50 556 8212 5800 1176 65771
Opravky a opravné polozky:

Stav k 31/12/03 27 28 029 0 4926 0 32982
Odpisy 0 7 535 114 580 0 8229
Opravky k tbytkam 0 (369) 0 (715) 0 (1 084)
Opravné polozky 0 0 0 0 0 0
Preuctovani 0 0 0 0 0 0
Zlstatek k 31/12/04 27 35195 114 4791 0 40 127
Zastatkova hodnota k 31/12/03 0 13715 0 1589 0 15 304
Zustatkova hodnota

k 31/12/04 V] 15 361 8 098 1009 1176 25 644

Odpisy dlouhodobého nehmotného majetku zauctované do nakladu Cinily 8 229 tis. K¢, resp. 4 578 tis. K¢ za rok 2003.

Ocenitelnd prava, patenty a licence jsou odpisovany po dobu zivotnosti, jak je stanoveno v prislusné smlouvé.
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b] Dlouhodoby hmotny majetek (v tis. K¢)

Pozemky Budovy Stroje Dopravni Inventar
a haly a zafFizeni prostiedky
Pofizovaci cena:
Stav k 31/12/03 410 855 1780 606 2894 103 101 696 14 258
PrirGstky 739 24918 84518 8475 335
Ubytky (5 482) (5 493) (33 188) (28 419) (862)
Preuctovani 0 0 0 0 0
ZGstatek k 31/12/04 406 112 1800 031 2945 433 81752 13731
Opravky a opravné polozky:
Stav k 31/12/03 0 630 935 2011339 73134 9 586
PrirGstky opravek (odpisy) 0 47 236 155 566 8640 1279
Ubytky opravek (vyfazeni) 0 (1138) (28 114) (26 929) (861)
Opravné polozky a snizeni hodnoty 0 70 851 70913 0 0
ZUstatek k 31/12/04 0 747 884 2209704 54 845 10 004
Zustatkova hodnota k 31/12/03 410 855 1149 671 882 764 28 562 4 672
Zustatkova hodnota k 31/12/04 406 112 1052 147 735 729 26 907 3727
Ostatni Nedokonceny Poskytnuté Opravna polozka Celkem
dlouhodoby DHM zalohy na k nabytému
hmotny dlouhodoby majetku
majetek hmotny majetek
Pofizovaci cena:
Stav k 31/12/03 16 930 55 823 13978 1348 5289 597
Prirastky 0 167 628 0 0 286 613
Ubytky (3 040) (117 915) (11 976) 0 (206 375)
Preuctovani 0 0 0 0 0
Zlstatek k 31/12/04 13 890 105 536 2002 1348 5369 835
Opravky a opravné polozky:
Stav k 31/12/03 16 930 583 0 449 2742 956
PrirGistky opravek (odpisy) 0 0 0 0 212721
Ubytky opravek (vyfazeni) (3 040) (583) 0 90 (60 575)
Opravné polozky a snizeni hodnoty 0 0 0 0 141764
ZGstatek k 31/12/04 13 890 0 0 539 3 036 866
Zustatkova hodnota k 31/12/03 0 55 240 13 978 899 2 546 641
Zustatkova hodnota k 31/12/04 V] 105 536 2 002 809 2 332 969

Souhrnna vyse dlouhodobého hmotného majetku drobného neuvedeného v rozvaze ¢ini v pofizovacich cenach za rok 2004
45 244 tis. K¢, resp. za rok 2003 40 540 tis. K¢.

Odpisy hmotného majetku byly v roce 2004 uctovany do ndkladl ve vysi 213 069 tis. K¢, resp. za rok 2003 ve vysi
214 753 tis. K¢. NejdUlezitéjsim titulem pro prirGstky dlouhodobého hmotného majetku bylo pofizeni ndkupem a nejdule-
Zitéjsim titulem pro Ubytky bylo vyfazeni a odpisy.

Skupina vytvorila zdkonnou rezervu (viz odst. 12) na opravy dlouhodobého hmotného majetku. Tato rezerva vychazi
z ro¢niho odhadu nékladl na opravy dlouhodobého hmotného majetku a z doby, ktera uplynula od predchazejici opra-
vy tohoto majetku. Tvorba rezervy na opravy béhem roku 2004 cinila 10 539 tis. K¢ a je zauctovana v nakladech, resp.
10 262 tis. K¢ za rok 2003.

Majetek (budovy, stroje, pristroje a zafizeni, pozemky) v pofizovaci cené 1 880 393 tis. K¢ a zUstatkové hodnoté 801 790 tis.
K¢ je k 31. 12. 2004 zastaven na kryti Gvéru u Raiffeisenbank, CSOB, CKA (viz odstavec 14).

Majetek (budovy, stroje, pristroje a zafizeni, pozemky) v pofizovaci cené 253 771 tis. K¢ je k 31. 12. 2004 zastaven na kryti
uvéru u Raiffeisenbank.
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] Dlouhodoby finanéni majetek (v tis. K¢)

Dlouhodoby finan¢ni majetek k 31. prosinci 2004 se skladal z nasledujicich polozek:

Nominalni
Pofri i (o] a Zuastatkova Majetkovy dil
oFizovaci pra\fna ustatkova Majetkovy podi Pocet akcii hodnota jedné
cena polozka hodnota (%) . .
akcie v K¢
Podilové CP a podily
v ovladanych a fizenych
osobach
PETRA SLOVAKIA s. 1. 0. 5504 (5 504) 0 70
MOGUL SLOVAKIA s. 1. 0. 161 (161) 0 100
Celkem 5 665 (5 665) 0
Nominalni
PofFi i (o] 3 Zustatkova Majetkovy podil
oFizovaci pra\ina ustatkova Majetkovy podi Pocet akcii hodnota jedné
cena polozka hodnota (%) . .
akcie v K¢
Ostatni dlouhodobé CP a podily
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 877 (0) 877 22 420 10
CHEMAPOL GROUP a. s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Celkem 5760 (4 200) 1560
Celkem financni investice 11425 (9 865) 1560
Dlouhodobé pujcky 0 0 0
Celkem 11425 (9 865) 1560

Ubytek podilovych cennych papiri a vkladd v podnicich s rozhodujicim vlivem sestava z likvidace dcefinych spoleénosti
zaniklé spole¢nosti KORAMO, a. s.

Dlouhodoby finan¢ni majetek k 31. prosinci 2003 se skladal z nasledujicich polozek:

Nominalni
PoFizovaci Opravna Zustatkova Majetkovy . .. om|_na n’|
. N Pocet akcii hodnota jedné
cena polozka hodnota podil (%) 3 -
akcie v K¢
Podilové CP a podily
v ovladanych a fizenych
osobach
MOGUL MORAVA a. s. 5600 (5 600) 0 100 1000 4200
MOGUL TANK PLUS a. s. 11 800 (8117) 3683 98,33 590 20 000
MOGUL SERVIS a. s. 5000 (119) 4881 100 50 100 000
FORTE a.s. v likvidaci 708 (708) 0 100 10 100 000 SKK
PETRA SLOVAKIAs. 1. 0. 5510 (5510) 0 70
MOGUL SLOVAKIA s. r. 0. 161 (161) 0 100
MOGUL POLSKA s. r. 0. 345 (345) 0 100
MOGUL HUNGARIA a. s. 3181 0) 3181 74,5 147 100 000 HUF
26 100 HUF
MOGUL BEOGRAD s. r. 0. 89 (0) 89 70
MOGUL OIL s. r. 0. MOSKVA 5 (5) 0 70
Celkem 32 399 (20 565) 11 834
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Nominalni

Pofizovaci Opra\ina Zustatkova Majet'kovy Poet akcif hodnota jedné
cena polozka hodnota podil (%) N .
akcie v K¢
Ostatni dlouhodobé CP
a podily
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 612 (0) 612 22 420 10
CHEMAPOL GROUP a. s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Celkem 5496 (4 200) 1296
Celkem financni investice 37 895 24 765 13 130
Dlouhodobé pujcky 0 0 0
Celkem 37 895 24 765 13 130
5. Zasoby
I 31/12/2004 31/12/2003
Material brutto 230 892 244 098
OP k surovindm (34 743) (33623)
Vyrobky a polotovary brutto 463 808 411 415
OP k vyrobkiim a polotovartim (1229) (0)
Zbozi brutto 22171 38110
OP ke zbozi (0) (134)
Zalohy na zasoby brutto 97 217 111610
OP k zéloham na zasoby (96 891) (111 141)
Celkem 681 225 660 335
6. Pohledavky
al Kratkodobé pohledavky snizené o opravné polozky ve vysi 791 998 tis. K¢ Cinily k 31. 12. 2004 764 364 tis. KC.
Vyse pohledavek vice nez 180 dni po splatnosti k tomuto datu cinila 780 705 tis. K¢.
Po splatnosti
Rok Kategorie Do Ve Mimo Ve Mimo Ve Mimo Celkem
splatnosti skupiné  skupinu skupiné  skupinu skupiné skupinu
0-30dni 0-30dni 30-180dni 30-180dni 180avicedni 180avicedni
2004 Kratkodobé pohledavky 764 364
Kratk. pohledavky
z obchodniho styku 665 026 12 57 892 63 14916 0 421346 1159255
OP k pohl. z obchodniho styku (1788) (430 851) (432 639)
Ostatni pohledavky 37748 359359 397107
OP k ostatnim pohledavkam (359 359) (359 359)
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Skupina eviduje pohledavku za spolec¢nosti SEZOOZ Group ve vysi 4 332 tis. USD, kterd vznikla v roce 1997 z titulu poskyt-
nuté zdlohy na nakup ropy. Aktualni hodnota pohledavky po prepoctu kurzem k 31. 12. 2004 ¢ini 96 892 tis. K¢. K této
pohledavce se vazou i nabéhlé uroky, které po prepoctu kurzem k 31. 12. 2004 ¢ini 24 785 tis. K¢ (ostatni pohledavky).
Na dluznika byl v roce 2003 prohlasen konkurz a uvedené pohledavky byly radné prihlaseny. Pohledavka vsak nebyla
spravcem konkurzni podstaty uzndna a PARAMO podalo urcovaci Zalobu. Soudni fizeni dosud neni ukonceno. K obéma
pohledavkam je vytvorfena 100% opravna polozka.

b] K 31. 12. 2004 nejsou evidovany dlouhodobé pohledavky:
Po splatnosti
Rok Kategorie Do Ve Mimo Ve Mimo Ve Mimo
splatnosti skupiné  skupinu skupiné skupinu skupiné skupinu
0-30dni 0-30dni 30-180dni 30-180dni 180avicedni 180avicedni Celkem
Dlouhodobé
2004 pohledavky 0
Opravné polozky
7. Opravné polozky
oP op oP op op op
k dlouhodob. k dlouhodob. k dlouhodob. k zasobam  k vyrobkiim k zaloham na
nedokonc. hmotnému financénimu materialu zasoby
hmot. majetku majetku majetku a zbozi
Zlstatek k 31.12. 2003 583 0 24 765 33757 0 111141
Tvorba 0 141764 5504 1120 1229 0
Zuctovani (583) 0 (20 404) (134) 0 (14 250)
Zustatek k 31. 12. 2004 V] 141 764 9 865 34 743 1229 96 891
OoP OoP OP OoP OoP
pohledavkam - k pohledavkam k pohledavkam ostatnich celkem
zakonné - dai. neuznat. dcefinych pohledavek
spolecnosti
Zlstatek k 31.12. 2003 756 902 52732 202 126 33786 1215792
Preklasifikace (132 925) 142 402 (8 852) (625) 0
Tvorba 676 482 0 0 150 775
Zuctovani (126 328) (21 273) (103 458) (3647) (290 077)
Zustatek k 31. 12. 2004 498 325 174 343 89 816 29 514 1076 490
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8. Finan¢ni majetek

K 31. 12. 2004 nebyl ¢erpan kontokorentni Uvér (viz odst. 14.2).

9. Ostatni aktiva

| 311212004
Naklady pfistich obdobi 9888
Komplexni naklady pfistich obdobi 0
Prijmy pfistich obdobi 21347
Celkem 31235

31/12/2003
15 624

0

11691

27 315

10. Vlastni kapital

Zakladni kapital konsolidujici spolecnosti se sklada z 1 330 078 akcii na majitele pIné upsanych a splacenych, s nominaini

hodnotou 1 tis. K¢.

Ocenovaci rozdily z pfecenéni majetku a zavazka

PFecenéni cennych Precenéni derivata Ostatni  Odlozena dan Ocerovaci
papira a podila precenéni rozdily celkem
Zustatek k 31. 12. 2003 (422) (422)
Ve prospéch vlastniho kapitalu 4501 4501
Na vrub vlastniho kapitalu (4 337) (4 337)
Zustatek k 31. 12. 2004 (258) (258)
11. Pfehled o zménach vlastniho kapitalu
Zakladni  Kapitalové Fondy ze HV minulych HV ve HV v Konsolidaé¢ni Vlastni
kapital fondy zisku let schval. ekvivalenci rezervni kapital
fizeni fond celkem
ZUstatky k
31.12. 2003 1330078 582 548 266 656 71591 (137 521) 2 113 352
Vliv zafazeni
novych
spole¢nosti
Zisk roku 2004 145 621 145 621
Rozdéleni
ztraty r. 2003 271 (137 792) 137 521 0
Cerpani fond(
ze zisku
Rozdily
z precenéni 164 164
Ostatni 234 234
Zustatky k
31. 12. 2004 1330 078 582 712 266 927 (65 967) 145 621 2 259 371
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Popis transformace individuélnich vysledkl hospodareni do konsolidovaného vysledku hospodareni:

I 2004
PARAMO, a. s. - zisk 144 076
Paramo Trysk, a. s.- zisk 1781
Ostatni konsolida¢ni upravy (236)
Zisk po konsolida¢nich tpravach 145 621
12. Rezervy
Rezervy podle Rezerva na Rezerva na dan Ostatni Celkem
zvlastnich diichody a z pfijmu Rezervy
pravnich predpisit podobné zavazky
ZGstatek k 31. 12. 2003 23659 0 0 15773 39432
Tvorba rezerv 10 539 0 40 755 26 190 77 484
Cerpani rezerv (17 157) 0 0 (13 143) (30 300)
Zustatek k 31. 12. 2004 17 041 V] 40 755 28 820 86 616

Zakonna rezerva byla vytvorena na opravy dlouhodobého majetku na zakladé zdkona o rezervach (viz odst. 3b). Ostatni
rezervy jsou vytvoreny a pouzity v souladu s rozhodnutim vedeni spolecnosti.

V roce 2004 byla rozpusténa rezerva na celni delikt na nezaplacenou spotrebni dar ve vysi 9 051 tis. K¢, rezerva na od-
mény ve vysi 2 695 tis. K¢, rezerva na doplatky mezd ve vysi 600 tis. K¢ a rezerva na dan z pfevodu nemovitosti ve vysi
797 tis. K&. V roce 2004 byla tvofena rezerva na vyplatu mezd ve vysi 25 700 tis. K¢ a rezerva na dari z pfijmu za rok 2004 ve vysi
40 755 tis. K¢.

13. Zavazky

al Kratkodobé zavazky k 31. prosinci 2004 ¢inily 1 297 021 tis. K¢. Kratkodobé obchodni zavazky po Ihité splatnosti
vice nez 180 dni k tomuto datu ¢inily 694 tis. K¢.

Po splatnosti

Rok Kategorie Do Ve Mimo Ve Mimo Ve Mimo
splatnosti  skupiné skupinu skupiné skupinu skupiné skupinu
0-30 dni  0-30 dni 30-180 30-180 180 a 180 a Celkem
dni dni vice dni vice dni
2004 Kratkodobé zavazky 1297 021
Zavazky z obchodnich
vztahu 844 875 8 288 3399 31 49 319 375 857 336
Zalohy od odbératell 3259 3259
Ostatni zavazky 408 496 408 496
z toho
CKA 27 930 27 930
b] Dlouhodobé zavazky k 31. prosinci 2004 cinily 321 684 tis. K¢.

Po splatnosti
Rok Kategorie Do Ve Mimo Ve Mimo Ve Mimo
splatnosti  skupiné skupinu skupiné skupinu  skupiné skupinu
0-30 dni  0-30 dni 30-180 30-180 180 a vice 180 a Celkem

dni dni dni vice dni
2004 Dlouhodobé zavazky 321 684 321684
Zavazky z obch. vztah( 2841 2 841
CKA 304 282 304 282
Odlozeny dari. zav. 14 561 14 561

Zavazek za CKA ptvodné vznikl z bankovnich Gvérd poskytnutych spole¢nosti KORAMO, a. s. Tento zavazek bude postupné
splacen do roku 2009.
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14. Bankovni Gvéry

14.1 Dlouhodobé uvéry

Banka / Ména Urokova sazba Zustatek k 31. 12. 04 Zustatek k 31. 12. 03

PARAMDO, a. s.

CSOB, a.s./ CZK 3M PRIBOR 22 857 57 142

Celkem 22 857 57 142

PARAMO TRYSK, a. s.

Raiffeisenbank, a. s. / CHF 3MLIBOR + 2,7 % 35168 59 906

Celkem 35 168 59 906

Celkem 58 025 117 048
Splatnost dlouhodobych bankovnich avéra:

doposud

Splatnost 1-2roky  2-3 roky 3-4 roky 4-5 let vice nez 5 let necerpano Celkem

Dlouhodobé bankovni

avéry:

CSOB, a.s./ CZK 22 857 22 857

Raiffeisenbank, a. s. / CHF 21700 13 468 35168

Uvéry poskytnuté podniky

ve skupiné

Dlouhodobé tivéry 44 557 13 468 58 025

Prehled dlouhodobych uvérd podle mén:

IMéna CZK EUR usb CHF Celkem
Dlouhodobé bankovni uvéry 22 857 35168 58 025
Uvéry poskytnuté podniky ve skupiné
Dlouhodobé uvéry 22 857 35 168 58 025

Prehled dlouhodobych uvérl podle zajisténi:

Zajisténi Nezajisténo  Zastaveny Zaruka Zaruka Sménecna Celkem
majetek spolecnosti spolecnosti zaruka
ve skupiné mimo
skupinu
Dlouhodobé bankovni tvéry 58 025 58 025
Uvéry poskytnuté podniky ve skupiné
Dlouhodobé uvéry 58 025 58 025
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14.2 Kratkodobé bankovni tuvéry

Kratkodobé uvéry a finan¢ni vypomoci:

. - . Zustatek k Zustatek

IBanka /I ména Urokova sazba 31. 12. 2004 K 31. 12. 2003
PARAMO, a. s.

Komer¢ni banka, a. s. / CZK PRIBOR 0 41 849
CSOB, a.s./ CZK PRIBOR 34 286 34 286
Raiffeisenbank, a. s. / CZK PRIBOR 0 200 000
Raiffeisenbank, a. s. / CZK (kontokorent) PRIBOR 0 15903
BNP Dresdner Bank / EUR PRIBOR 0 38 127
Ceska sporitelna, a. s. / CZK PRIBOR 0 100 000
Celkem 34 286 430 165
PARAMO TRYSK a. s.

Raiffeisenbank, a. s. / CZK PRIBOR 20 000 20 000
Raiffeisenbank, a. s. / CHF LIBOR 21700 18 814
Celkem 41700 38814
Kratkodobé bankovni uvéry a finanéni vypomoci 75 986 468 979

Prehled kratkodobych bankovnich uvéru a financnich vypomoci podle mén:

IMéna CzK EUR uUsD CHF Celkem
Kratkodobé bankovni uvéry 54 286 21700 75 986
Uvéry poskytnuté podniky ve skupiné
Kratkodobé bankovni Gvéry a financni vypomoci 54 286 21700 75 986

Prehled kratkodobych bankovnich Uvéru a finan¢nich vypomoci podle zajisténi:

Zajisténi Nezajisténo Zastaveny Zaruka Zaruka Sménecna Celkem
majetek spolec¢nosti spolecnosti zaruka
ve skupiné mimo
skupinu

Kratkodobé bankovni uvéry 75 986 75 986
Uvéry poskytnuté podniky ve skupiné
Kratkodobé bankovni Gvéry
a finan¢ni vypomoci 75 986 75 986

15. Odlozené dan

Odlozena dan z pfijmu vyplyva z prechodnych rozdild mezi dafiovou hodnotou aktiv a pasiv a hodnotami vykazovanymi
v Ucetni zdvérce. Odlozena dan z prijmU byla vypocitdna pomoci pfedpoklddané dariové sazby ve vysi 26% platné pro dalsi
obdobi, kdy docasné rozdily budou realizovany.

Vzhledem k dosahovanym hospodarskym vysledktim v poslednich letech existuje nejistota tvorby zdanitelného zisku, proti
kterému by bylo mozné pouzit od¢itatelné prechodné rozdily a nevyuzité dariové ztraty. Proto byly odlozené darové po-
hledavky uznany pouze do vyse existujicich odlozenych dariovych zavazku jednotlivych spole¢nosti.
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Odlozena danova pohledavka 31/12/03 Zmény Zmény PofFizeni / prodej Zmény 31/12/04
uctované uctované spoleénosti v dusledku
oproti oproti zahrnované do vyvoje
vysledku ocernovacim konsolidaéniho ménového
hospodareni rozdiliim celku kurzu
BO
Opravna polozka k dlouhodobému
hmotnému majetku 0 36 859
Opravna polozka k nabytému majetku 0
Opravné polozky k zdsobam materialu,
vyrobku a polotovart 9452 (37) 9352
Opravné polozky k pohledavkam 94 424 (182) 78 170
Neuplatnéna darova ztrata 55 825 (7394) 0
10% reinvesti¢ni odpocitatelna polozka 3307 0
Pfecenéni zajistovacich operaci na
redlnou hodnotu 0
Ostatni rezervy 4416 127 7 493
Konsolida¢ni Gpravy 183 66 249
Celkem 167 607 (7420) 132 123
OdloZeny darovy zavazek 31/12/03 Zmény Zmény Pofizeni / prodej Zmény 31/12/04
uctované uctované spoleénosti v dusledku
oproti oproti zahrnované do vyvoje
vysledku  ocernovacim konsolidacniho ménového
hospodareni rozdiliim celku kurzu
BO
Rozdil dariovych a ucetnich
zlstatkovych hodnot dlouhodobého
hmotného a nehmotného majetku
v uzivani 162 430 1932 146 182
Opravna polozka k nabytému majetku 252 210
Ucetni zGstatkova hodnota majetku, na
jehoz potizeni byla poskytnuta dotace
(BMU)
Rezerva na opravy a udrzovani
Pohledavky z titulu smluvnich sankci 386 36 292
Pfecenéni zajistovacich operaci na
redlnou hodnotu
Konsolida¢ni tpravy 0 0 0
Celkem 163 068 1968 146 684

Odlozené dariové pohledavky PARAMO, a. s. byly v minulém roce uznany jen do vyse odlozenych danovych zavazkd, tj. ne-
byly zauctovany viechny potenciondlni pohledavky, které jsou ve vyse uvedené tabulce zahrnuty ve stavu k 31. 12. 2003.

31/12/2004 31/12/2003

Odlozena dariova pohledavka 132123 167 607
Odlozeny darnovy zavazek 146 684 163 068
Netto 14 561 4539

Zlstatek odlozené dané v konsolidovanych vykazech se sklada z nasledujicich polozek:

2004 2003

Odlozena dar za PARAMO 7 394 0
Odlozena dari za PARAMO TRYSK 7416 9291
Odlozena dari z konsolidacnich uprav (249) (183)
Celkem odloZeny darovy zavazek 14 561 9 108

Zména stavu byla zauctovana proti vysledku hospodareni bézného roku (viz tabulky a vykaz ziskl a ztrat).
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16. Ostatni pasiva

Vydaje priStich obdobi a dohadné polozky zahrnuji pfedevsim nevyfakturované dodavky ropy, energii, sluzeb a obald, a
jsou uctovany do nakladu roku 2004, do kterého vécné pfislusi.

I 31/12/2004 31/12/2003
Vydaje pfistich obdobi 1536 6942
Vynosy pfistich obdobi 1169 2500
Celkem 2705 9 442

17. Leasing

Zavazky z titulu splatek finan¢niho leasingu:

Pfedmét leasingu Leasingové splatky Zaplaceno k 31. Splatné do 1 roku Splatné v nasledujicich
celkem 12. 2004 letech
Dopravni prostiedky 4570 2659 790 1121
Stroje, zafizeni a technologie 21844 13344 3400 5100
Ostatni 302 302 0 0
Celkem 26 716 16 305 4 190 6 221
18. Vynosy
Koéd N Trzby v tuzemsku Vyvoz
azev
SKP Ve skupiné  Mimo skupinu Veskupiné Mimoskupinu  Celkem
* Produkty ropného zpracovani ropy
3.2 (benzin, nafta, asfalty, oleje) 2004 1759 1509 535 80 952 0 1592246
2003 27 333 395083 0 0 422 416
50.5 Pohonné hmoty 2004 0 859 676 0 7 100 866 776
2003 492 802 796 0 4508 807 796
Trzby za zboZzi celkem 2004 1759 2 369 211 80 952 7 100 2459 022
2003 27 825 1197 879 0 4508 1230212
Produkty ropného zpracovani ropy
23.2 (benzin, nafta, asfalty, oleje) 2004 1302 354 4337 235 48 229 990 126 6677 944
2003 843 435 4071907 45 057 550667 5511066
Trzby za prodej vlastnich vyrobku
a sluzeb 2004 1302 354 4 337 235 48 229 990 126 6 677 944
2003 843 435 4 071 907 45 057 550 667 5511066

Prevazna cast vynosu spolecnosti k 31. 12. 2004 je soustfedéna na 10 hlavnich zékaznik( v prodeji asfaltarskych vyrobk
a 8 hlavnich zékaznikd v prodeji paliv.
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19. Zisky a ztraty z prodeje stalych aktiv a zadsob v rdmci konsolida¢niho celku

Stala aktiva
Zisk/ztrata z prodeje
Dodavatel Odbératel
2004 2003
PARAMO PARAMO TRYSK 31 0
Celkem 31 0
Zasoby
Zisk/ztrata z prodeje
Dodavatel Odbératel
2004 2003
PARAMO PARAMO TRYSK 14 039 7 574
PARAMO TRYSK PARAMO 0 0
Celkem 14 039 7 574
20. Osobni naklady
Pramérny pocet zaméstnanct spolec¢nosti v roce 2004 a souvisejicich osobnich nakladd v tis. K¢ ¢inil:
Pocet zaméstnanca Mzdové naklady Soc. a zdravotni Socialni naklady
pojisténi
Zaméstnanci 850 181 307 62 495 8552
Vedouci zaméstnanci a4 31798 11130 443
Celkem 894 213 105 73 625 8 995
V roce 2004 obdrzeli ¢lenové a byvali ¢lenové statutarnich a dozorcich organti odmény v celkové vysi 4 080 tis. K¢.
Primérny pocet zaméstnancu spolecnosti v roce 2003 a souvisejicich osobnich naklad v tis. K¢ ¢inil:
Poéet zaméstnanct Mzdové naklady Soc. a zdravotni Socialni naklady
pojisténi
Zaméstnanci 846 166 174 55 227 9970
Vedouci zaméstnanci 72 47 559 16 645 856
Celkem 918 213733 71 872 10 826

V roce 2003 obdrzeli ¢clenové a byvali ¢lenové statutarnich a dozorcich organa odmény v celkové vysi 5 852 tis. K¢.

V roce 2004 neobdrzeli ¢lenové statutarnich organt zadné pljcky, prfiznané zaruky, zalohy a dalsi vyhody a nevlastni zadné
akcie spole¢nosti. Generdlnimu rediteli a odbornym rediteldm je poskytnuta vyhoda pouzivani osobnich vozl a poskytnuti
sluzebnich byta.
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21. Informace o spfiznénych osobach

Spolecnost bézné prodéava vyrobky spfiznénym osobam skupiny UNIPETROL, a. s., a také od nich vyrobky nakupuje. V tabul-
ce jsou uvedeny rocni objemy prodeje, resp. nakupt a stavy pohledavek a zavazkl z obchodniho styku k 31. 12. 2004:

INézev spolecnosti

Pohledavky Zavazky Prodeje Nakupy
AGROBOHEMIE, a. s. 0 0 0 0
ALIACHEM, a. s. Pardubice 307 2 2 380 136
B.U.T, a.s. 0 0 0 0
BENZINA, a.s. 4683 62 046 150 074 502 022
BENZINA TRADE, a. s. 2768 0 27 644 621
CESKA RAFINERSKA, a. s. 61 0 2716 2473
HC CHEMOPETROL, a. s. 0 0 0 0
CHEMAPOL AG 3938 0 46 552 41
CHEMOPETROL, a. s. 76 373 220 975 091 398
CHEMOPETROL - BM, a.s. 0 0 0 0
KAUCUK, a. s. 3643 0 41 655 41
PETROTRANS, a. s. 0 650 0 10765
SPOLANA, a.s. 0 0 24 315
UNIPETROL DOPRAVA, a. s. 947 15701 6 955 125 575
UNIPETROL RAFINERIE, a. s. 4 806 595114 62 023 6 109 185
UNIPETROL TRADE, a. s. 0 36 0 184
UNIPETROL, a.s. 0 1736 0 14 962
UNIPETROL AUSTRIA 0 176 0 1028
UNIPETROL DEUTSCHLAND 4090 0 82203 0
Celkem 101 616 675 681 1397 314 6 767 746

Uvedené prodeje jsou bez spotfebni dané.
22. Komentar k vyznamnym polozkam vykazu zisku a ztraty

Nejvyznamnéjsi polozkou ostatnich provoznich nékladl je odpis pohledavek ve vysi 230 mil. K¢.

Naklady z finan¢niho majetku predstavuji cenné papiry a podily ve zlikvidovanych dcefinych spole¢nostech. Souvise-
jici vyporadaci podily jsou vykdzény ve vynosech z podild v ovlddanych a fizenych osobéach.

Nejvyznamnéjsimi polozkami ostatnich financ¢nich nakladl a vynosu jsou kurzové ztraty a kurzové zisky.

23. Vyznamné nasledné udalosti

V obdobi mezi rozvahovym dnem a dnem sestaveni ucetni zavérky nedoslo k zadnym skutecnostem, které by vy-
znamné ovlivnily finan¢ni a majetkovou pozici spole¢nosti.

24. Prehled o penéznich tocich

Prehled o penéznich tocich byl zpracovan nepfimou metodou (viz priloha ¢.1).

Zprava o vztazich mezi ovladajici a ovladanou osobou a o vztazich mezi ovladanou osobou a ostatnimi osobami ovladanymi stejnou
ovladajici osobou za rok 2004 je akcionarim k nahlédnuti v sidle spole¢nosti PARAMO, a. s., Pferovska 560, 530 06 Pardubice.

V roce 2005 vydalo PARAMO, a. s.
Grafické zpracovani, produkce, vyroba, tisk: PRESTIGE-M, spol. s . o.
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Unconsolidated financial statement

.I Auditor’s final report to the Shareholders of PARAMO, a. s.

Auditor: PRIMASKA AUDIT, a. s.
Nad Primaskou 27
100 00 Praha 10

Certificate No.: 209
Accounting unit: Prerovskd 560
530 06 Pardubice
Company Registration No.: 48173355
Subject of business activity: The production and processing of fuels and lubricants

The processing of crude oil into refinery and asphalt products
The purchase, sale and storage of fuels and lubricants — wholesale

The subjects of business activity are described in detail in the Appendix to the Financial Statement.

AUDITOR'S STATEMENT

We examined the information on the audited accounting unit given in the Year Report for the accounting period of
1 January 2004 — 31 December 2004 as compared with the audited financial statement. In our opinion, this information is,
in all material respects, in accordance with the financial statement at 31 December 2004.

We examined the objective accuracy of the data given in the report to concern relationships between connected parties
and found no material misstatement. The completeness and accuracy of this report is the responsibility of the company’s
statutory body.

We issued the following report and statement regarding the financial statement on 22 February 2005.

We audited the submitted financial statement of PARAMO, a. s. at 31 December 2004 in accordance with Act No. 254/2000
Coll. on Auditors and the Auditing Directives of the Chamber of Auditors of the Czech Republic. The accounting, its com-
pleteness, conclusive evidence and accuracy, and the drawing up of the financial statement are the responsibility of the
statutory body of the accounting unit. The auditor’s responsibility is to draw up a report and to express a statement on this
financial statement based on the executed audit.

The auditor planned and performed the audit to obtain all information that is, to his best knowledge, essential for the
examination of the financial statement and that provides reasonable assurance about whether the financial statement
is free of material misstatement. The audit included an examination of the completeness and conclusive evidence of the
data given in the financial statement, an assessment of the correctness and appropriateness of the accounting principles
used and the significant estimates made by the accounting unit, as well as an evaluation of the overall presentation of the
financial statement. The examination was conducted using selective procedure with regard to the significance of the facts
reported. We believe that the audit executed provides a reasonable basis for a statement.

In our opinion, the financial statement presents in all significant respects a true and faithful depiction of the assets,
liabilities, equity and financial situation of the PARAMO, a.s. accounting unit at 31 December 2004 and the results of its
operations for the 2004 accounting period, this in conformity with the Accounting Act and the pertinent legislation of
the Czech Republic.

The auditor of PRIMASKA AUDIT, a. s. therefore expresses a

STATEMENT WITHOUT RESERVATION

for the financial statement of the PARAMO, a. s. accounting unit at 31 December 2004.

In Prague on 4 April 2005 d I:_.-
_-|'I s
s Al |
Ing. Jan Sedlak Ing. Jiti Novak, Auditor
Chairman of the Board of Directors Certificate No. 1460
PRIMASKA AUDIT, a. s.
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PARAMO, a. s., Pferovska 560, Pardubice
Full balance sheet (CZK thousands at 31 December 2004)

Row Previous accounting
Item ASSETS No. Current accounting period period
a b c Gross Correction Nett 2003 2002
TOTAL ASSETS 1 7783370 3838552 3944818 4354962 3181087
RECEIVABLES FROM SUBSCRIBED
A. SHAREHOLDERS' CAPITAL 2 0 0 0 0 0
B. FIXED ASSETS 3 5126710 2921221 2205489 2394530 1975028
B. I Long-term intangible assets 4 65416 39772 25 644 15 304 14 209
B.l. 1. Organisation costs 5 27 27 0 0 6
2. Intangible results of research and development 6 0 0 0 0 0
3. Software 7 50 201 34 840 15 361 13715 1830
4. Appraisable rights 8 8212 114 8098 0 0
5. Goodwil 9 0 0 0 0 0
6. Other long-term intangible assets 10 5800 4791 1009 1589 2293
7. Long-term intangibles in progress 11 1176 0 1176 0 10 000
8. Advance deposits for long-term intangibles 12 0 0 0 0 80
B. 1l Long-term tangible assets 13 4916 269 2871584 2 044 685 2232 496 1694 438
B.1l.1. Land 14 389 925 0 389 925 390 208 373695
2. Buildings 15 1516 009 698 562 817 447 907 002 508 396
3. Individual personal chattels and sets of
movables 16 2901434 2172 483 728 951 865 230 785 997
4. Farming units of permanent growth 17 0 0 0 0 0
5. Livestock 18 0 0 0 0 0
6. Other long-term tangible assets 19 15 0 15 15 15
7. Long-term tangibles in progress 20 105 536 0 105 536 55 164 25347
8. Advance deposits for long-term tangibles 21 2002 0 2002 13 978 0
9. Adjustment item for acquired property 22 1348 539 809 899 988
B. Il Long-term financial assets 23 145 025 9 865 135 160 146 730 266 381
B. 1ll. 1. Securities and shares in companies with
controlling influence 24 139 265 5665 133 600 145 434 264 812
2. Securities and shares in companies with
essential influence 25 0 0 0 0 0
3. Other securities and deposits 26 5760 4200 1560 1296 1569
4. Inter-group loans 27 0 0 0 0 0
5. Other long-term financial assets 28 0 0 0 0 0
6. Long-term financial assets in progress 29 0 0 0 0 0
7. Advance deposits for long-term financial assets 30 0 0 0 0 0
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Row

Previous accounting

Item ASSETS No. Current accounting period period
a b c Gross Correction Net 2003 2002
CURRENT ASSETS 31 2 640573 917 331 1723242 1946 027 1197 956
C.L Stock 32 800 316 132 863 667 453 636 840 506 022
C.I. 1. Material 33 230 892 34743 196 149 210475 224 403
2. Work in progress and semi-finished products 34 214 947 0 214 947 237 720 136 818
3. Finished products 35 248 861 1229 247 632 173 695 142 513
4. Livestock 36 0 0 0 0 0
5. Goods 37 8399 0 8399 14 481 88
6. Advances on stocks 38 97 217 96 891 326 469 2 200
C.ll. Long-term receivables 39 0 0 0 0 0
C.Il. 1. Trade receivables 40 0 0 0 0 0
2. Receivables from companies with controlling
influence 41 0 0 0 0 0
3. Receivables from companies with essential
influence 42 0 0 0 0 0
4. Receivables from partners and associates 43 0 0 0 0 0
5. Active conjecture accounts 44 0 0 0 0 0
6. Other receivables 45 0 0 0 0 0
7. Deferred tax 46 0 0 0 0 0
C.I. Short-term receivables 47 1582611 784 468 798 143 1118 415 645 942
CIIl. 1. Trading accounts receivables 48 1185564 425109 760 455 1102974 622 357
2. Receivables from companies with controlling
influence 49 0 0 0 0 0
3. Receivables from companies with essential
influence 50 0 0 0 0 0
4. Receivables from partners and associates 51 0 0 0 0 0
5. Social security and health insurance 52 0 0 0 0 0
6. State —tax receivables 53 10 862 0 10 862 190 717
7. Other provided guarantees 54 8235 0 8235 7 228 7091
8. Active conjecture accounts 55 9 040 0 9 040 2372 0
9. Other receivables 56 368910 359 359 9551 5651 15777
C.IV. Current liquid assets 57 257 646 0 257 646 190 772 45 992
C.IV. 1. Cash 58 1177 0 1177 1110 1027
2. Bank accounts 59 256 469 0 256 469 189 662 44 965
3. Short-term financial assets 60 0 0 0 0 0
4. Short-term financial assets in progress 61 0 0 0 0 0
D. ACCRUALS AND DEFERRALS 62 16 087 0 16 087 14 405 8103
D.l. Accruals and deferrals 63 16 087 0 16 087 14 405 8103
D.I. 1. Accrued expenses 64 8 627 0 8 627 14 228 7700
2. Comprehensive accrued expenses 65 0 0 0 0 0
3. Accrued revenues 66 7 460 0 7 460 177 403
Control number 99 31133480 15354208 15779272 17420192 12724348
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Current Previous Previous
Row accounting accounting accounting
Item LIABILITIES No. period period period
a b c 2004 2003 2002
TOTAL LIABILITIES 67 3 944 818 4 354 962 3 181 087
A. EQUITY CAPITAL 68 2 248 824 2 104 351 1666 181
A.l Authorised capital 69 1330078 1330078 1330078
A.l. 1. Authorised capital 70 1330078 1330078 1330078
2. Shareholders’ capital and business shares 71 0 0 0
3. Changes in authorised capital 72 0 0 0
A.ll Capital reserves 73 582712 582 548 2369
A.ll. 1. Share premium 74 0 0 0
2. Other capital reserves 75 582970 582 970 2053
3. Difference in valuation from revaluation of assets
and liabilities 76 -258 -422 316
4. Difference in valuation from revaluation in
conversion 77 0 0 0
ALl Reserve funds, statutory reserve account for
cooperatives and retained earnings 78 264 032 264 032 260 691
Alll. 1. Legal reserve / Indivisible fund 79 264 032 264 032 257 154
2. Statutory and other reserves 80 0 0 3537
A.IV. Economic results from previous years 81 -72 074 70 042 -64514
A.IV. 1. Retained profit from previous years 82 234 70 042 0
2. Accumulated losses from previous years 83 -72 308 0 -64514
A.V. Economic results for the current accounting period 84 144 076 -142 349 137 557
B. EXTERNAL SOURCES 85 1693 395 2 241 325 1505 624
B.I. Reserves 86 80910 30513 37 665
B.I. 1. Statutory reserves 87 11825 14740 22029
2. Reserves for pensions and similar obligations 88 0 0 0
3. Reserves for income tax 89 40 755 0 0
4. Other reserves 90 28 330 15773 15636
B.IL Long-term liabilities 91 314517 331602 0
B.Il. 1. Trading accounts payable 92 2841 0 0
2. Liabilities to companies with controlling influence 93 0 0 0
3. Liabilities to companies with essential influence 94 0 0 0
4. Liabilities to partners and associates 95 0 0 0
5. Long-term deposits received 96 0 0 0
6. Bonds issued 97 0 0 0
7. Long-term notes payable 98 0 0 0
8. Passive conjecture accounts 99 0 0 0
9. Other long-term liabilities 100 304 282 331602 0
10. Deferred tax 101 7 394 0 0
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Current Previous Previous

Row accounting accounting accounting

Item LIABILITIES No. period period period
a b c 2004 2003 2002
B.IIN. Short-term liabilities 102 1240 825 1391903 825 005
B.IIl. 1. Trade payables 103 805 656 807 808 386 464
2. Liabilities to companies with controlling influence 104 0 0 0

3. Liabilities to companies with essential influence 105 0 0 0

4. Liabilities to partners and associates 106 0 100 209 210

5. Payables to employees 107 14 544 14 241 7 644

6. Social security payables 108 9 855 8 885 4934

7. State - tax payables and subsidies 109 372585 386 801 416 074

8. Short-term deposits received 110 778 46 224 3279

9. Bonds issued 111 0 0 0

10. Passive conjecture accounts 112 9477 1906 3954

11. Other liabilities 113 27 930 25829 2 446

B.IV. Bank loans and accommodation 114 57 143 487 307 646 908
B.IV. 1. Long-term bank loans 115 22 857 57 142 137 627
2. Current bank loans 116 34 286 430 165 509 281

3. Short-term accommodation 117 0 0 0

C. ACCRUALS AND DEFERRALS 118 2599 9 286 5328
C.l. Accruals and deferrals 119 2599 9 286 5328
C.I. 1. Accrued expenses 120 1430 6 786 1995

2. Accrued revenues 121 1169 2 500 3333
Control number 999 15 637 200 17 563 950 12711 865
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Full Profit and Loss Statement

(CZK thousands at 31 December 2004)

Current Previous Previous
Row accounting period accounting period accounting period
Item TEXT No. 2004 2003 2002
. Revenues from goods sold 1 1957 419 757 684 17 631
A. Costs invested on goods sold 2 1889 890 732 781 17 515
+ Business margin 3 67 529 24 903 116
I Operations 4 6726 631 5351730 4732433
1. 1. Revenues from the sale of company products and services 5 6673 921 5506 815 4696 410
2. Changes in internal stocks of company products 6 52393 -157 901 12760
3. Capitalisation 7 317 2816 23263
B. Consumption from operations 8 5853710 4842 827 4273 291
1. Consumption of material and energy 9 5507 965 4533 875 4035 046
2. Services 10 345 745 308 952 238 245
+ Value added 11 940 450 533 806 459 258
C. Personnel expenses 12 294 382 297 229 184 947
1. Payroll 13 210 096 210 549 129 142
2. Bonuses to members of executive bodies and associations 14 2778 5156 3006
3. Social security expenses 15 72571 70784 46 908
4. Social expenses 16 8937 10 740 5891
D. Taxes and fees 17 4544 4532 4562
E. Amortisation of tangibles and depreciation of intangibles 18 197 370 201 849 146 868
M. Revenues from fixed assets and material sold 19 27 189 24 511 23434
11l.1. Revenues from fixed assets sold 20 14 827 11038 7 850
2. Revenues from material sold 21 12 362 13473 15584
F. Net book value of long-term assets and material sold 22 23 560 38 444 21241
F. 1. Net book value of long-term assets sold 23 10 958 17 667 5219
2. Material sold 24 12 602 20777 16 022
G. Settlement of reserves and operating adjustments 25 -94 691 32 686 -101 597
IV. Other operating revenues 26 8001 30 366 1080010
H. Other operating expenses 27 270 128 89 488 1094 021
V. Transfer of operating revenues 28 0 0 0
. Transfer of operating expenses 29 0 0 0
* Economic operating result 30 280 347 -75 545 212 660
VI. Revenues from sales of securities and shares 31 4162 13 160 27 801
J. Securities and shares sold 32 2970 11525 109 687
VIl.  Revenues from long-term financial investments 33 6830 981 237
VI 1. Revenues from securities and shares in group companies 34 6830 969 0
2. Revenues from other long-term securities and shares 35 0 12 237
3. Revenues from other long-term financial investments 36 0 0 0
VIIl.  Revenues from short-term current liquid assets 37 0 0 0
K. Expenses from financial assets 38 57 759 0
IX. Revenues from revaluation of securities and derivatives 39 0 0
L Expenses from revaluation of securities and derivatives 40 0 0
M. Settlement of reserves and adjustments to financial
revenues and expenses 41 -14 900 -2 239 -87 163
X. Interest revenue 42 4992 2 455 8078
N. Interest expenses 43 24 806 38 751 39244
XI. Other financial revenue 44 107 635 86 120 41244
0. Other financial expenses 45 141 105 121 006 80 376
XIl.  Transfer of financial revenue 46 0 0
P. Transfer of financial expenses 47 0 0
* Economic result of financial activities 48 -88 121 -66 327 - 64784
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Current Previous Previous
Row accounting period accounting period accounting period

Item TEXT No. 2004 2003 2002
Q. Income tax on routine activity 49 48 150 0 -2817
1. - due 50 40 756 0 0
2. - deferred 51 7 394 0 -2817
* % Economic result of routine activity 52 144 076 -141 872 150 693
Xlll.  Extraordinary revenue 53 0 250 29 756
R. Extraordinary expenses 54 0 727 42 892
S. Income tax on extraordinary activities 55 0 0 0
1. -due 56 0 0
2. -deferred 57 0 0 0
* Economic result of extraordinary activities 58 0 -477 -13 136

T. Income distribution to partners 59
***  Economic results for accounting period 60 144 076 -142 349 137 557
Economic results before tax 192 226 -142 349 134 740
Control number 99 32 204 681 23224 378 22 480 649
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.I Cash Flow Statement
(CZK thousands at 31 December 2004)
Accounting Accounting Accounting

period period period
Item Text Mark 2004 2003 2002
P Level of funds and monetary equivalents
at the beginning of the accounting period 190 772 70 760 413 684
CASH FLOW FROM OPERATING ACTIVITIES
Z. Book profit/loss from routine business activity before tax (+/-) 192226 - 141872 147 876
A 1. Modification of non-monetary operations 129 646 276 355 52 096
A 1.1, Depreciation of fixed assets (+) 197 555 201 939 146 958
A 1. 2. Change in adjustments, reserves, comprehensive accrued expenses (+/-) - 127485 30 357 -205 047
A. 1. 3. Profit (loss) from sale of fixed assets (-1+) - 5060 4994 79 256
A. 1. 4. Revenues from dividends, profit shares and settlement amounts ) - 6830 - 981 -237
A. 1. 5. Accounted expense and revenue interests (+/-) 19814 36 296 31166
A. 1. 6. Shares in liquidated companies and accounting adjustments to long-
term intangibles 51652 3750
A * NCF before tax, changes in working capital and extraordinary items 321872 134 483 199 972
A. 2 Change in the level of non-monetary elements of working capital 481 277 411 060 -146 530
A. 2. 1. Change in the level of operating activity receivables, asset accounts in
CR and active conjecture accounts (+/-) 570040 - 170907 6 460
A. 2. 2. Change in the level of short-term payables from oper. activity, liability
accounts in CR and passive conjecture accounts (+/-) - 70051 321381 -252 094
A. 2. 3. Variation in stock level (+/-) - 18712 260 586 99 104
A2 4 Change in the level of short-term financial assets not falling under funds
and equivalents (+/-)
A. **, NCF before tax and extraordinary items 803 149 545 543 53 442
A. 3 Paid interest, excluding capitalised interest ) - 24806 - 38 751 -39 244
A. 4. Interest received (+) 4992 2 455 8 609
A. 5. Paid income tax for routine business activity and tax arrears of previous
periods -) 147 671 684
A. 6 Receipts and expenditure connected with extraordinary accounting
operations (+/-) - - 477 13 557
A, xE* NCF from operating activity 783 482 509 441 37 048
CASH FLOW FROM INVESTMENT ACTIVITIES
B. 1. Expenses associated with the acquisition of fixed assets ) - 187809 - 278705 -333 110
B. 2 Income from the sale of fixed assets (+) 18 988 24 198 35651
B. 3. Loans and credit to related parties (+/-) 1399
B. 4 Dividends, profit shares and settlement amounts received (+) 6 830 981 237
B. ***, NCF relating to investment activities - 161991 - 253526 -295 823
CASH FLOW FROM FINANCIAL ACTIVITIES
C 1. Change in long-term debts, or such current liabilities which fall under
the category of financial activity (+/-) - 554851 - 136243 -107 272
C. 2 Effects of changes in equity capital on funds and equivalents (+/-) 234 340 -1 645
C. 2. 1. Increase in authorised capital or the reserve fund (+) - -
C. 2. 2. Share pay-out on equity capital to partners -) - -
C. 2. 3. Other investments of the funds of partners and shareholders (+) - -
C. 2. 4. Settlement of loss by partners (+) - -
C. 2. 5. Direct payment funds debit ) 234 340 -1 645
C. 2. 6. Paid-out dividends and profit shares ) -
C. *%%, NCF relating to financial activities - 554617 - 135903 -108 917
F. Net increase/decrease of funds 66 874 120012 -367 692
A. Level of funds and monetary equivalents
at the end of the accounting period 257 646 190 772 45992

The expenses connected with the acquisition of fixed assets in 2003 also include the acquisition of KORAMO, a. s.
shares after the decisive day of the merger of CZK 83,095,000. The difference between the closing balance of financial resources in the year 2002
and the opening balance in the year 2003 represents the financial resources of the company KORAMO, a.s. at the decisive day of the merger.
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. I Annex to the Unconsolidated Financial Statement of PARAMO, a. s.,
(CZK thousands at 31 December 2004)

1. Description of the accounting unit

Company foundation and characteristics:

PARAMO, a.s. (hereinafter the “Company”) is a Czech legal entity, a joint-stock company, which was founded on 1/1/1994
with its entry into the Commercial Register maintained by the Regional Court in Hradec Kralové, section B, insert 992.
According to the entry in the Commercial Register the main object of its activities is the processing of crude oil into
refined and asphalt products. In 2000 70.87% of its stock, previously owned by the National Property Fund, was sold to
UNIPETROL, a. s. Praha. On 31/10/2003, as a result of the merger of the companies, the capital of the dissolved KORAMO,
a. s. Kolin V, Ovcarecka 314, postcode 280 26, business ID No. 463 57 289, entered in the Commercial Register maintained
by the Municipal Court in Prague, section B, insert 2631, was transferred to PARAMO, a. s. The decisive day of the merger
was set as 1/1/2003.

Registered offices:
PARAMO, a. s.
Prerovska 560
530 06 PARDUBICE

Entities owning over 10% of the Company:
The physical and legal entities participating in the Company’s authorised capital and their ownership interests are given
in the following table:

Shareholder % share of authorised
capital

UNIPETROL, a.s. 73,52

Other legal and 26,48

physical entities

Total 100,00

Changes and amendments in the

Commercial Register:

On 2 June 2004 the Company’s regular general meeting was held. Ing. Vaclav Pribyl was removed from the office of the
Vice-Chairman of the Board of Directors, and Ing. Pavel Krtek was nominated as the new Vice-Chairman of the Board of
Directors with effect from 15 August 2004. In addition Ing. Michaela Kukrechtova was nominated as a member of the
Supervisory Board in the place of JUDr. Magdaléna Frischova, who had resigned on 3 March 2004.

Members of the Board of Directors, the Supervisory Board, and management at 31 December 2004:

Board of Directors Chairman Ing. Pavel SVARC, CSc.
Vice- Chairman Ing. Pavel KRTEK
Vice- Chairman Ing. Petr BLAHA
Member Ing. Martin BOROVICKA
Member Ing. Josef FANTA
Supervisory Board Chairman Ing. Josef ZAK
Vice- Chairman Ing. Jifi STRITESKY
Member Ing. Michaela KUKRECHTOVA
Member Ing. Petra LASOTOVA
Member Ing. JindFich BARTONICEK
Member Ladislav URBANEK

Description of the organisational structure:
The sales, production, financial, logistics and personnel managers are subordinate to the General Director, as are the qua-
lity management and quality control departments.

In 2002 the company was incorporated into the UNIPETROL, a. s. consolidated whole.
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2. Methods of valuation of assets and liabilities

The valuation methods used for assets and liabilities within the Group in 2004 are as follows:

2.1 Long-term intangible fixed assets

Long-term intangible fixed assets are posted at their acquisition costs, which include both acquisition and other related
expenses. Small, long-term intangible items, with acquisition cost of under CZK 60.000 (or under CZK 40.000 until 31 De-
cember 1998), are posted in the accounting period in which they were used.

Long-term intangible fixed assets are depreciated linearly into costs on the basis of their expected useful lifespan, to a
maximum of five years, with the exception of licences which are inseparable parts of acquisition costs of technological
equipment. These licences are depreciated for the whole estimated lifespan of the equipment.

The following table gives depreciation methods and periods according to asset categories:

Asset Method Depreciation

period
Licence Linear 3,4 and 20 years
Software Linear 4 -5 years

Other intangible
assets Linear 5 years

2.2 Long-term tangible fixed assets
Long-term tangible fixed assets are posted at their acquisition costs, which include acquisition, transport, duty and other
related expenses.

The costs of the technical improvement of long-term tangible fixed assets increase their acquisition costs. Normal repair
and maintenance are posted to costs.

Interest and other financial data related to the acquisition of tangible fixed assets are capitalised. Interest is capitalised
only until the time the acquired long-term fixed assets are put to use.

Internally acquired long-term tangible fixed assets are posted at their own costs, which include direct material, direct sala-
ries and production overheads connected with the production of those assets until the time of their activation.

Newly acquired, or gifted tangible fixed assets are credited to adjusting entries, or to capital funds, and are valued at their
reproduction acquisition costs. Land acquired free of charge, i.e. gifted and newly acquired, is valued at its reproduction
acquisition cost and is credited to capital reserves.

Small long-term tangible items (up to CZK 40.000) are posted to costs in the accounting period in which they were put to
use.

Long-term tangible fixed assets are depreciated throughout their estimated useful lifespan. The following table gives de-
preciation methods and periods according to asset categories:

IAsset category Method Depreciation period
Buildings and constructions Linear 25 - 77 years
Machinery and equipment Linear 4 - 30 years
Catalysts and objects made from precious metals Linear 1-15years
Office equipment and fittings Linear 4 - 17 years
Vehicles Linear 4 -17 years
Adjusting entry for acquired assets Linear 15 years

2.3 Long-term financial investments

At the time the accounting case takes place all types of securities, shares and derivatives are valued at their acquisition cost.
This is the cost for which the asset was acquired plus connected expenses, e.g. fees and commission for brokers, advisors
and stock exchanges.

On completion of the financial statement, selected securities (with the exception of securities held until maturity, securities
representing participation with controlling or essential influence, and securities issued by the accounting unit), derivatives
and part of the assets and liabilities secured through derivatives, are valued at their true value. The true value is set at the
market value, stipulated through qualified estimates, or by an expert, with the help of an appropriate valuation model,
with the assumption that the data used in this model may be obtained, or verified, on active markets, and further at the
level of valuation according to special regulations. In the event the real value cannot be specified, valuation by acquisition
cost and, if necessary, adjustments is used.

Securities held until maturity, securities representing participation with controlling or essential influence, and securities is-
sued by the accounting unit are valued upon completion of the financial statement at their acquisition costs, with possible
application of the prudence principle.
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Upon completion of the financial statement, bonds and other securities with fixed revenues are valued at their acquisition
cost, increased or decreased by their interest revenues or expenses. Dividends from the above securities are included in
revenues from long-term financial investments.

24 Stocks
Purchased stocks (material, spare parts and goods) are valued at their true acquisition price, using the weighted average
cost method. The acquisition cost of stocks includes expenses for their acquisition, and related costs.

Work in progress and finished products are valued through own costs. This valuation includes direct material, direct salaries
and production overheads.

Adjustments for stocks produced internally are created in cases where the valuation used in the accounts is higher than the
current market value of the relevant stocks plus the expenses connected with their sale. Adjusting entries for material are
created on the basis of an evaluation of the sales potential for individual items.

25 Receivables and liabilities

Receivables are valued at their nominal value when they arise, and at their acquisition cost when they are acquired for
payment or investment. Liabilities are valued at their nominal value when they arise, and at their acquisition cost when
accepted.

Adjusting entries for receivables are stipulated on the basis of the payment structure for receivables as follows:
* 100% adjusting entry for receivables over 360 days (a year) after their due date;

* 50% adjusting entry for receivables over 180 days after their due date;

® 25% adjusting entry for receivables over 90 days after their due date;

* 100% adjusting entry for other uncollectable receivables.

In the cases of receivables from debtors in bankruptcy and composition, from debtors in liquidation or receivables in court,
adjusting entries to the full amount are created. Adjusting entries for receivables from subsidiaries are in some cases stipula-
ted on the basis of individual evaluations of the subsidiaries’ financial situation.

2.6 Reserves

The Company creates statutory reserves for repairs to long-term tangible fixed assets. Other reserves are created for risks and
future losses known at the time of completion of the financial statement. The Company creates reserves towards the income
tax.

2.7 Conversion of foreign currencies
The Company uses the exchange rate stipulated by the Czech National Bank (CNB) valid at the date of the accounting case
for the conversion of foreign currencies.

At the end of a balancing day, or at any other time a financial statement is drawn up, the exchange rate difference from the
valuation of assets and liabilities is debited to the appropriate financial costs account or is credited to financial revenues. Du-
ring the gradual repayment of receivables and liabilities an unrealised exchange-rate difference is posted on the date of the
financial statement. Exchange-rate differences from securities and shares are not posted individually to the relevant expenses
and revenues accounts, but are part of the valuation through true value, whether posted on the balance sheet or on the
income statement. In the event a security or share is not valued at its true value, then exchange-rate differences are posted
through balancing accounts in account category 41. If a debt security is not valued at its true value, then the exchange-rate
difference is debited to financial expenses and credited to financial revenues.

When foreign currencies are purchased or sold for Czech currency the exchange rate at which these currencies were pur-
chased or sold is used.

2.8 Revenues and expenses, reserves and adjusting entries

Revenues and expenses are posted to the relevant period. In accordance with the principle of prudence, the Company debits
expenses with the creation of reserves and adjusting entries to cover all risks, losses and damages that are known at the date
of completion of the financial statement. The Company credits expenses with the dissolution of reserves and adjusting ent-
ries. The Company does not post expected profits.

As extraordinary expenses and revenues the Company considers truly extraordinary operations in view of the Company’s
routine activity and scope of operations, as well as extraordinary events that take place unexpectedly.

2.9 Received credits
Credits are posted at their nominal value. Portions of long-term credits that are due within one year from the date of the
financial statement are considered to be short-term credits.

2.10 Leasing

Within the framework of the financial statement (the consolidated financial statement) according to Czech accounting
regulations, leasing repayments (for leasing with subsequent purchase of the leased object) are posted to the relevant
period. At the moment of purchase of the leased object, such acquired assets are posted to the appropriate long-term
tangible fixed asset account at the purchase price or the reproduction acquisition price.
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2.1 Subsidies

Subsidies for cost coverage are posted to other operational and financial revenues at the period of posting the costs for
the stipulated purpose. Subsidies for the acquisition of long-term fixed assets reduces the acquisition cost or own costs of
the relevant asset.

2.12 Income tax

Due

The Company forms a reserve for income tax if the time of completion of the financial statement precedes the time of
stipulation of the tax liability. The creation of the reserve is debited to expenses account 591, and its use in the subsequent
accounting period is credited to account 591, together with the specified tax obligation, which is posted to account 341
and also balanced on account 591. In the subsequent period the reserve is dissolved and any difference from the specified
tax obligation is posted. PARAMO, a. s. had no tax obligation for 2004.

Deferred

The Company posts deferred tax, which arises from all known provisional differences (balance-sheet and off balance-sheet),
such as differences between the book and tax net value of long-term assets, from the creation of reserves exceeding the
level stipulated by the Act on Reserves, from the creation of adjusting entries debited to expenses and from deductible tax
loss with the use of expected tax rates valid for the subsequent accounting and tax period. Provisional differences may be
taxable, or deductible.

In the event a deferred tax receivable arises (e.g. through exercising a tax loss) this receivable is posted if its possible exerci-
se in subsequent accounting periods is probable. Adjusting entries for acquired assets that arose as the difference between
the net book value of the part of the enterprise acquired through the investment, and the market valuation stipulated by
expert assessment, and their depreciation are non-tax deductible expenses and are not considered as taxable provisional
differences.

3. Long-term fixed assets
al Long-term intangible fixed assets
(CZK thousands)
Acquisition Software Appraisable Other Intangibles in Total
costs rights progress and
deposits

Acquisition cost:

State at 31/12/03 27 41389 0 6515 0 47 931
Increase 0 9 180 8212 0 18 569 35961
Decrease 0 (368) 0 (715) (17 393) (18 475)
Sum carried over 0 0 0 0 0 0
Balance at 31/12/04 27 50 201 8212 5800 1176 65417
Adjusting entries and

depreciation:

State at 31/12/03 27 27 674 0 4926 0 32627
Depreciation 0 7 535 114 580 0 8229
Depreciations to decreases 0 (369) 0 (715) 0 (1084)
Adjusting entries 0 0 0 0 0
Sum carried over 0 0 0 0 0 0
Balance at 31/12/04 27 34 840 114 4791 0 39772
Balance value at 31/12/03 0 13 715 0 1589 0 15 304
Balance value at 31/12/04 V] 15 361 8 098 1009 1176 25 644

Depreciation of long-term intangible fixed assets posted into expenses were in total CZK 8.229.000, or CZK 4.569.000 for
2003.

Appraisable rights, patents and licences are depreciated throughout the lifespan as stipulated in the relevant contract.
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b]

Long-term tangible fixed assets

(CZK thousands)
I Land Buildings Machinery and Vehicles Office
equipment equipment
Acquisition cost:
State at 31/12/03 390 208 1496 584 2751877 100 657 6 469
Increase 102 24918 82611 7779 335
Decrease (385) (5 493) (33 188) (28 119) (862)
Sum carried over 0 0 0 0 0
Balance at 31/12/04 389 925 1516 009 2801300 80 317 5942
Adjusting entries and depreciation:
State at 31/12/03 0 589 582 1916 726 72 494 4538
Increase in adjusting entries 0 39 267 140 640 8435 451
(depreciation)
Decrease in adjusting entries 0 (1137) (28 114) (26 629) (861)
(elimination)
Adjusting entries and value decrease 0 70 850 70913 0 0
Balance at 31/12/2004 0 698 562 2100 165 54 300 4128
Balance value at 31/12/03 390 208 907 002 835 151 28 163 1931
Balance value at 31/12/04 389 925 817 447 701 135 26 017 1814
Other long-term Long-term Advance deposits Adjusting entry for Total
tangibles tangibles in for long-term acquired assets
progress tangibles
Acquisition cost:
State at 31/12/03 16 930 55747 13978 1348 4833798
Increase 0 165721 0 0 281 466
Decrease (3 040) (115 932) (11 976) 0 (198 995)
Sum carried over 0 0 0 0 0
Balance at 31/12/04 13 890 105 536 2002 1348 4916 269
Adjusting entries and
depreciation:
State at 31/12/03 16 930 583 0 449 2601 302
Increase in adjusting entries 0 0 0 0 188 793
(depreciation)
Decrease in adjusting entries (3 040) (583) 0 90 (60 274)
(elimination)
Adjusting entries and value decrease 0 0 0 0 141763
Balance at 31/12/2004 13 890 0 0 539 2871584
Balance value at 31/12/03 0 55 164 13 978 899 2 232 496
Balance value at 31/12/04 0 105 536 2 002 809 2 044 685

The total value of small tangible fixed assets not given in the balance sheet was CZK 45.244.000 at acquisition costs in 2004,
and CZK 40.540.000 in 2003.

Depreciation of tangible assets in 2004 was posted to expenses at CZK 189.141.000, and at CZK 197.280.000 in 2003. The
most important title for increases in long-term tangible assets was acquisition by procurement, and the most important
items for reductions were elimination and amortisation.

The Company created a statutory reserve (see paragraph 12) for repairs to long-term tangible fixed assets. This reserve is
based on an annual estimate of repair costs for long-term tangible fixed assets and on the time that has passed since the
previous repair to such assets.

Assets (buildings, machines, equipment and land) of an acquisition cost of CZK 1.880.393.000 and a net book value of CZK
801.790.000 were pledged at 31 December 2003 to Raiffeisenbank, CSOB, CKA (see paragraphs 13 to 15) to cover credit.
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] Long-term financial investments
(CZK thousands)

Long-term financial investments at 31 December 2004 were composed of:

Acquisition Adjusting Balance Ownership Number of Nominal value
cost entry value interest (%) shares per share/
interest in CZK
Securities and shares in
companies with controlling
influence
PARAMO TRYSK, a. s. 133 600 (0) 133 600 100 133 1000 000
1 500 000
MOGUL MORAVA a. s. 0 (0) 0
MOGUL TANK PLUS a. s. 0 (0) 0
MOGUL SERVIS a. s. 0 (0) 0
FORTE a. s. in liquidation 0 (0) 0
PETRA SLOVAKIAs. r. 0. 5504 (5 504) 0 70
MOGUL SLOVAKIA s. r. 0. 161 (161) 0 100
MOGUL POLSKA s. r. 0. 0 (0) 0
MOGUL HUNGARIA a. s. 0 (0) 0
MOGUL BEOGRAD s. r. 0. 0 0) 0
MOGUL OILs. r. o. MOSKVA 0 (0) 0
Total 139 265 (5 665) 133 600
Acquisition Adjusting Balance Ownership Number of Nominal value
cost entry value interest (%) shares per share/

interest in CZK

Securities and shares in
companies with essential

influence
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 877 (0) 877 22 420 10
CHEMAPOL GROUP a.s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Total 5760 (4 200) 1560
Total financial investment 145 025 9 865 135 160
Long-term loans 0 0 0
Total 145 025 9 865 135 160

The decrease in share securities and deposits in companies with controlling influence is due to the liquidation of subsidia-
ries of the former KORAMO, a. s.
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Long-term financial investments at 31 December 2003 were composed of:

Acquisition Adjusting Balance Ownership Number of Nominal value
cost entry value share (%) shares per share/
interest in CZK

Securities and shares in
companies with controlling

influence
PARAMO TRYSK, a. s. 133 600 0) 133 600 100 133 1 000 000
1 500 000
MOGUL MORAVA a. s. 5600 (5 600) 0 100 1000 4 200
MOGUL TANK PLUS a. s. 11 800 (8117) 3683 98,33 590 20 000
MOGUL SERVIS a. s. 5000 (119) 4 881 100 50 100 000
FORTE a. s. in liquidation 708 (708) 0 100 10 100 000 SKK
PETRA SLOVAKIAs. 1. 0. 5510 (5510) 0 70
MOGUL SLOVAKIA s. 1. 0. 161 (161) 0 100
MOGUL POLSKA s. r. o. 345 (345) 0 100
MOGUL HUNGARIA a. s. 3181 (0) 3181 74,5 147 100 000 HUF
26 100 HUF
MOGUL BEOGRAD s. 1. 0. 89 0) 89 70
MOGUL OILss. r. o. MOSKVA 5 (5) 0 70
Total 165 999 (20 565) 145 434
Acquisition Adjusting Balance Ownership Number of Nominal value
cost entry value share (%) shares per share/

interest in CZK

Securities and shares in
companies with essential

influence
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 612 0) 612 22 420 10
CHEMAPOL GROUP a.ss. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Total 5 496 (4 200) 1296
Total financial investment 171 495 24 765 146 730
Long-term loans 0 0 0
Total 171 495 24 765 146 730
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4, Stocks

I 31/12/2004 31/12/2003
Raw materials gross 230 892 244 098
AE for raw materials (34 743) (33623)
Finished and semi-finished products gross 463 808 411 415
AE for finished and semi-finished products (1229) (0)
Goods gross 8399 14 481
AE for goods (0) (0)
Advances on stocks gross 97 217 111610
AE for advances on stocks (96 892) (111 141)
Total 667 453 636 840
5. Long-term receivables
No long-term receivables were recorded in 2004.

6. Short-term receivables and advance payments

I 31/12/2004 31/12/2003
Trade receivables gross 1185564 1711295
AE for trade receivables (425 109) (608 321)
Other receivables 388 812 435 958
AE for other receivables (359 359) (427 745)
Total receivables net 789 908 1111187
Advance payments gross 8235 7228
AE for advance payments (0) (0)
Total advance payments net 8 235 7 228
Total short-term receivables and advance payments 798 143 1118 415

Receivables over 180 days past their due date totalled CZK 780.347.000 at 31/12/2004, and CZK 631.646.000 at 31/12/2003.

The Company records a receivable relating to SEZOOZ Group of USD 4,332,000, which originated in 1997 as a result of an
advance payment provided for the purchase of crude oil. The current value of this receivable after conversion using the
exchange rate at 31/12/2004 is CZK 96.892.000 (see the Stocks paragraph). Interest charges of CZK 24.785.000 after con-
version at the rate on 31/12/2004 also apply to this receivable (other receivables). In 2003 an adjudication of bankruptcy
was made relating to this debtor and these receivables were duly entered. However, the official receiver did not admit the
receivable and consequently, PARAMO brought an action for a declaration judgement. A 100% adjusting entry has been

created for both these receivables.
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7. Adjusting entries

AE AE AE AE AE AE
for long-term for long-term for long-term for for for
intangible tangible financial material finished advances
assets in assets assets stocks products on stocks

progress
Balance at 31/12/2003 583 0 24765 33623 0 11141
Creation 0 141764 5504 1120 1229 0
Posting (583) 0 (20 404) 0 0 (14 249)
Balance at 31/12/2004 0 141764 9 865 34 743 1229 96 892
AE AE AE AE AE
for receivables receivables - non receivables for other Total

- statutory tax-deductible subsidiaries receivables

Balance at 31/12/2003 750 863 49 582 202 126 33495 1206 178
Reclassification (132 925) 142 402 (8 852) (625) 0
Creation 0 0 0 0 149 617
Posting (124 148) (20 346) (103 458) (3 647) (286 835)
Balance at 31/12/2004 493 790 171 638 89 816 29 223 1 068 960

Adjusting entries for long-term tangible assets were created due to their reduced service ability and the anticipated sale of
the assets at a price lower than their book value.

8. Financial assets

No short-term credit was drawn upon at 31/12/2004 (see paragraph 15.2).

9. Other assets

I 31/12/2004  31/12/2003
Accrued expenses 8627 14 228
Comprehensive accrued 0 0
expenses
Accrued revenues 7 459 177
Total 16 086 14 405
10. Equity

The Company’s authorised capital is composed of 1.330.078 registered shares, fully subscribed and paid, with a nominal
value of CZK 1.000. Other capital funds consist of the value of the land acquired during the privatisation process in 1995,
and items originating from the merger with PARAMET, a.s. on 1 January 2001, and items arising from the merger with
KORAMO, a. s. on 1 January 2003. The value of the land was set by expert assessment. The increase in the other capital
funds in 2004 is connected with the revaluation of Wienerberger securities to their true value and with the posting of the
exchange-rate differences for interests not valued at true value.

Number of Authorised

shares capital

Balance at 31/12/2003 1330078 1330078
Increase 2004 0 0
Decrease 2004 0 0
Balance at 31/12/2004 1330078 1330078
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11. Other funds

The following undivided funds belong under other capital funds:

I Other capital funds 2004 2003
State at 31/12 582 548 2 369
KORAMO merger 0 661 043
Increase 0 33422
Reduction 164 (114 286)
State at the date of financial statement 582712 582 548

Legal reserve fund
State at 31/12 264 032 257 154
Creation 0 6 878
Use 0 0
State at the date of financial statement 264 032 264 032
Other funds
State at 31/12 0 3537
Creation 0 340
Use (3877)
State at the date of financial statement 0
Total at the date of financial statement 846 744 846 580

Other capital funds record the value of the land acquired from the privatisation process in 1995 and items arising from the
merger with PARAMET, a. s. that took place on 1/1/2001, and items arising from the merger with KORAMO, a. s. that took
place on 1/1/2003. The reduction in the capital fund from the merger with KORAMO arises mainly due to the posting of the
acquisition cost of the shares of the dissolved company acquired by the successor company during the period between the
decisive date of the merger and the date of approval of the draft merger contract. Other significant items are valuation

differences relating to securities for subsidiaries.

5% of profit after tax is allocated to the reserve fund until it reaches the legally required amount of 20% of the authorised

capital. These funds are designated to cover Company losses.

On the basis of a decision by the Company’s general meeting held on 2/6/2004 the following distribution of 2003 loss was

approved:

I (CZK thousands)
2003 loss (142 349)
Addition to legal reserve fund 0
Addition to statutory funds 0
Bonuses for Supervisory Board members 0
Dividends 0
Undistributed profit at 31/12/2003 70 042
Non-covered losses at 31/12/2003 0
Undistributed profit at 31/12/2004 234
Non-covered losses at 31/12/2004 (72 308)

Repayments of loans originally provided from other funds of CZK 234.000 were credited to undistributed profit.
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12. Reserves

I 2003 Increases Use 2004
Legal reserves 14 740 9235 (12 150) 11825
Reserve for income tax 0 40 755 0 40 755
Other reserves 15773 25 700 (13 143) 28 330
Total 30513 66 461 (16 064) 80 910

A legal reserve was created for repairs to long-term fixed assets pursuant to the Act on Reserves (see paragraph 3b). Other
reserves and the income tax reserve are created and used in accordance with decisions of Company management.

In 2004 the reserve for the customs offence of unpaid consumer tax of CZK 9.051.000, the reserve for bonus payments of
CZK 2.695.000, the reserve for retroactive payments of wages of CZK 600.000, and the reserve for property transfer tax of
CZK 797.000 were dissolved. In 2004 a reserve for wage payments of CZK 25.700.000 and a reserve for 2004 income tax of
CZK 40.755.000 were created.

13. Long-term liabilities

Trade liabilities at 31/12/2004

ICreditor Due State at

date 31/12/2004
T-SYSTEMS CZECH s. 1. 0. 31/12/2007 2841
Total 2 841

The T-Systems Czech s.r.o liability arose from the gradual repayments of SAP licences until 2007.

Other liabilities at 31/12/2004 - repayments of credits provided by non-banking entities (not included in paragraph 15):

Bank/creditor Interest rate Security Due State at 31/12/2004
date

Ceska konsolida¢ni agentura 3M PRIBOR Property lien 8/2/2009 304 282

Total 304 282

The CKA liability originally arose from bank credits provided to KORAMO, a. s. This liability will be gradually repaid until 2009.
The total long-term liabilities at 31/12/2004 were CZK 314.517.000.

14. Short-term liabilities
2004 2003
Trade liabilities 805 656 807 808
Advance payments from 778 46 224
customers
Other liabilities 407 071 413 051

Other liabilities at 31/12/2004 - repayments of credits provided by non-banking entities (not included in paragraph 15):

I 2004 2003
UNIPETROL, a.s. 0 100 000
Ceska konsolida¢ni agentura 27 320 24 820
Total 27 320 124 820
Total short-term liabilities 1 240 825 1391903

Short-term trade liabilities over 180 days after their due dates totalled CZK 679.000 at 31/12/2004, and CZK 462.000 in 2003.
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15. Bank loans

15.1 Long-term bank loans

Status of long-term bank loans on 31/12/2004:

I Bank/creditor Interest rate Security Due date State

at 31/12/2004

CSOB, a.s./ CZK 3M PRIBOR Property lien 18/08/06 22 857

Total 22 857
Status of long-term bank loans on 31/12/2003:

IBankIcreditor Interest rate Security Due date State

at 31/12/2003

CSOB, a.s./ CZK 3M PRIBOR Property lien 18/08/06 57 142

Total 57 142

15.2 Short-term bank loans

Status of short-term bank loans at 31/12/2004:

I Bank/creditor Security State at 31/12/2004
Komeréni banka, a. s. / CZK Property, bill of exchange 0
Ceska sporitelna, a. s. / CZK Receivables 0
CSOB, a.s./ CZK Receivables 34 286
Raiffeisenbank, a. s. / CZK Property, receivables 0
Raiffeisenbank, a. s. / CZK (line of credit) Receivables 0
BNP Dresdner Bank / EUR Receivables 0
Total 34 286

Status of short-term bank loans at 31/12/2003:

I Bank/creditor Security State at 31/12/2003
Komer¢ni banka, a. s. / CZK Property, bill of exchange 41 849
Ceska sporitelna, a. s. / CZK Receivables 100 000
CSOB, a.s. / CZK Receivables 34 286
Raiffeisenbank, a. s./ CZK Property, receivables 200 000
Raiffeisenbank, a. s. / CZK (line of credit) Receivables 15903
BNP Dresdner Bank / EUR Receivables 38127
Total 430 165
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16. Income tax

Deferred income tax arises from provisional differences between the tax value of assets and liabilities and the value repor-
ted in the financial statement. Deferred income tax was calculated by using the 26% tax rate valid for the next period. The
most important components of the deferred tax were the following:

Deferred tax receivables (liabilities): 2004 2003
Deferred tax  Deferred tax Deferred tax Deferred tax
base base
Deferred tax liability from depreciation of LTFA 530 324 543 575
Deferred tax liability from unpaid contractual default 1124 1251
interest
AE for acquired assets 809 899
Deferred tax liability 532 257 (138 387) 545 725 (152 803)
AE for long-term tangible fixed assets 141764 0
AE for finished products 1229 0
AE for spare part stocks 34743 33623
AE for receivables (except companies within the group) 297 753 333885
Reserve for property transfer tax 797
Reserve for bonuses 25700 3295
Reserve for asset liquidation 2630 2630
Reserve for customs offence 9 051
Unused tax deduction (reinvestment) 0 11811
Unused tax losses of previous years 0 199 374
Deferred tax receivable 503 819 130 993 594 466 166 450
Deferred tax result - liability (7 394) 13 647

As a precaution, deferred tax receivables were recognized only up to the value of existing deferred tax liabilities in 2003.

17. Other liabilities

Accrued expenses and estimated items include mainly unbilled deliveries of crude oil, energy, services and packaging, and
are posted to the relevant 2004 expenses.

I 31/12/2004 31/12/2003
Accrued expenses 1430 6 786
Accrued revenues 1169 2500
Total 2599 9 286
18. Leasing
I Future payments Future payments

2004 2003
Less than 1 year 4190 4755
Between 1 and 5 6221 10411
years
Over 5 years 0 0
Total 10 411 15 166

112



19. Revenues

I Code Domestic Export Total
revenues

23.2 Product sales — CORP products* 2004 5602 903 1038 331 6 641234

2003 5142 597 326 358 5468 955

Services provided 2004 32663 24 32687

2003 37014 846 37 860

23.2 Revenues from goods — CORP products* 2004 1876 467 80 952 1957 419

2003 737 775 19 909 757 684

Total revenues from products, services 2004 7 512033 1119 307 8631 340

and goods 2003 5917 386 347 113 6 264 499

* CORP products — Crude Oil Refiner Processing products

The majority of Company revenues at 31/12/2004 were concentrated on 10 major asphalt product customers and 8 major
fuel customers.

20. Personnel expenses

The average number of Company employees in 2004 and the connected personnel expenses in CZK thousands were:

I Number of employees Payroll Social security Health Social expenses
insurance

Employees 846 180 105 62 074 8514

Management employees 42 29 991 10 497 423

Total 888 210 096 72 571 8 937

In 2004 members and former members of statutory and supervisory bodies received bonuses totalling CZK 2.778.000.

The average number of Company employees in 2003 and the connected personnel expenses in CZK thousands were:

I Number of employees Payroll Social security Social expenses
Health insurance

Employees 841 164 578 54 695 9913

Management employees 70 45 971 16 089 827

Total 911 210 549 70 784 10 740

In 2003 members and former members of statutory and supervisory bodies received bonuses totalling CZK 5.156.000.

21. Liabilities not on the balance sheet

The Company has, at 31/12/2004, liabilities (monetary and non-monetary) that are not recorded on the balance sheet.
These are guarantees provided to banks for other companies (guarantee declarations).

I Guarantee issued for Balance Purpose Name of financial Guarantee type
at 31/12/2004 institution
PARAMO TRYSK, a.s. 56 868 Credit securing Raiffeisenbank Bills of exchange
Total guarantees issued 56 868

The company for which the guarantee has been issued is repaying its credits to the banks in accordance with their credit
contracts; according to the management it will continue to be able to fulfil its current liabilities towards the banks in the
future.
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22. Information about related parties

In 2004 members of the statutory bodies did not obtain any loans, guarantees, advance payments or other advantages,
and own no Company shares. The General Director and the specialist managers have been provided with cars and company

flats.

The Company regularly sells products to related parties in the UNIPETROL, a. s. group, and also purchases products from
them. The annual volumes of such sales and purchases, and the states of trade receivables and liabilities at 31/12/2004
relating to companies included in the UNIPETROL consolidated whole, are given in the table below:

ICompany name
AGROBOHEMIE, a. s.
ALIACHEM, a. s. Pardubice
B.U.T, a.s.

BENZINA, a. s.

BENZINA TRADE, a.s.
CESKA RAFINERSKA, a. s.
HC CHEMOPETROL, a. s.
CHEMAPOL AG
CHEMOPETROL, a. s.
CHEMOPETROL - BM, a. s.
KAUCUK, a.s.

PARAMO TRYSK, a. s.
PETROTRANS, a. s.
SPOLANA, a.s.
UNIPETROL DOPRAVA, a.s.

UNIPETROL RAFINERIE, a. s.

UNIPETROL TRADE, a. s.
UNIPETROL, a.s.
UNIPETROL AUSTRIA
UNIPETROL DEUTSCHLAND
Total

Receivables
0

307

0

4 683

2737

61

0

3938

76 373

3643
62 207

947

4 806

0

0

0

4090
163 792

Liabilities

220

303

0

15701
595 114
36

1736
176

0

656 523

Sales
0

2380

0

150 074
27 609
2716

0

46 552
975 091
0

41 655
186 969
0

24

6 955
62 023
0

0

0

82 203
1584 251

Purchases
0

136

0

337 530
621
2473

0

41

398

0

41

937
3546
315

125 575

6 109 185
184

14 962
1028

0

6 596 972

The given sales figures do not include consumer tax.

PARAMO, a. s. records receivables of CZK 76.256.000 and liabilities of CZK 0.000 towards subsidiaries not included in the

UNIPETROL consolidated whole.

23. Comments on significant items of the Profit and Loss Statement

The most significant item of other operating expenses is the depreciation of receivables of CZK 230 million.

The expenses from financial assets are securities and shares in the dissolved subsidiaries. Related settlement amounts are

recorded in revenues from securities and shares in companies with controlling influence.

Major items of other expenses and revenues from financial investments are exchange rate losses and profits.

24. Subsequent events of significance

There were no events that could significantly affect the financial and asset position of the Company in the period between

the balancing day and the day of completion of the financial statement.

25. Cash flow statement

The cash flow statement was drawn up with the application of indirect method (see Annex No.1).
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Consolidated Financial Statement

.I Auditor’s final Report on the audit of the consolidated financial statement of the PARAMO
consolidation unit at 31 December 2004

Auditor: PRIMASKA AUDIT, a. s.
Nad Primaskou 27
100 00 Praha 10

Certificate No.: 209

In Prague on 25 March 2005

Pursuant to a contract between the accounting unit of PARAMO, a.s. and the auditing company of PRIMASKA AUDIT,
a.s., we have audited the consolidated financial statement of the PARAMO consolidation unit at 31 December 2004 in
accordance with Act No. 254/2000 Coll. on Auditors and the Auditing Directives of the Chamber of Auditors of the Czech
Republic.

The report is intended for the shareholders of the consolidating accounting unit as it provides information about the facts
and major issues that were subject to the examination conducted by the staff of the auditing company.

Consolidating accounting unit:
PARAMDO, a.s.
Prerovska ¢p. 560
530 06 Pardubice

Company Registration No: 48173355

Subjects of business activity: The production and processing of fuels and lubricants
The processing of crude oil into refinery and asphalt products
The purchase, sale and storage of fuels and lubricants — wholesale

The subjects of business activity are described in detail in the Appendix to the Financial Statement.

The audit of the accounting unit was conducted by the following team:

Responsible company auditor: Ing. Jifi Novak
Chamber of Auditors Decree No: 1460

Auditing company staff: Ing. Lenka Juklova

The auditor’s report was drawn up for the accounting period of 1 January 2004 — 31 December 2004. The audit subject was
the consolidated financial statement at 31 December 2004.

The audit of the consolidated financial statement was performed between 21 and 25 March, 2005.

The audit of the consolidated financial statement was based on the separate audited financial statements of the consoli-
dation unit’s individual companies. Our company audited the financial statement of PARAMO, a. s. at 31 December 2004
and expressed a statement without reservation. The examination of the financial statement of Paramo Trysk, a.s. at 31
December 2004 was conducted by the SP Audit, s. r. 0. auditing company, Chamber of Auditors CR Certificate No. 340, with
a statement without reservation.
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AUDITOR’S STATEMENT

We audited the submitted financial statements of PARAMO, a.s. at 31 December 2004 in accordance with Act No. 254/2000
Coll. on Auditors and the Auditing Directives of the Chamber of Auditors of the Czech Republic. The accounting, its com-
pleteness, conclusive evidence and accuracy, and the drawing up of the consolidated financial statement are the respon-
sibility of the statutory body of the parent company. The auditor’s responsibility is to draw up a report and to express an
opinion on the consolidated financial statement based on the audit.

The auditor planned and performed the audit to obtain all information that is, to his best knowledge, essential for the
examination of the financial statement and that provides reasonable assurance about whether the financial statement
is free of material misstatement. The audit included an examination of the completeness and conclusive evidence of the
data given in the consolidated financial statement, an assessment of the correctness and appropriateness of accounting
principles and significant estimates, as well as an evaluation of the overall presentation of the financial statement. The
examination was conducted using selective procedure with regard to the significance of reported facts. We believe that
the audit executed provides a reasonable basis for our opinion.

The financial statement of Paramo Trysk, a.s. at 31 December 2004 was examined by a different auditor, who expressed an
opinion without reservation. Our opinion concerning the items relating to this company is therefore based on a different
auditor’s opinion.

In our opinion, the consolidated financial statement presents in all significant respects a true and faithful
depiction of the assets, liabilities, equity and financial situation of the PARAMO, a.s. consolidation unit at 31
December 2004 and the results of its operations for the 2004 accounting period, this in conformity with the
Accounting Act and the pertinent legislation of the Czech Republic.

The auditor PRIMIASKA AUDIT, a.s. therefore expresses a

STATEMENT WITHOUT RESERVATION

for the consolidated financial statement of the PARAMO consolidation unit at 31 December
2004.

We examined the information regarding the audited consolidation unit stated in the 2004 Annual Report as compared
with the audited consolidated financial statement. In our opinion, this information is, in all material respects, in accor-
dance with the consolidated financial statement at 31 December 2004.

In Prague on 25 March 2005

.f"{-lll'-.li"’-e:"l

s,
Ing. Jan Sedlak Ing. Jln‘i Novék, Auditor
Chairman of the Board of Directors Certificate No. 1460

PRIMASKA AUDIT, a.s.
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CONSOLIDATED FINANCIAL REPORTS

.I PARAMO Group
Full balance sheet at 31 December 2004 (CZK thousands)

Row Current accounting period PrEVi?us
ASSETS No. 2004 accounting
period 2003
Gross Correction Net Net
TOTAL ASSETS 8113127 4011719 4101408 4522 469
A. RECEIVABLES FROM SUBSCRIBED SHAREHOLDERS' CAPITAL 2 V] V] V] V]
B. FIXED ASSETS 3 5447031 3086858 2360173 2575075
I Long-term intangible assets 4 65 771 40 127 25 644 15 304
I. 1. Organisation costs 5 27 27 0 0
2. Intangible results of research and development 6 0 0 0 0
3. Software 7 50 556 35195 15361 13715
4. Appraisable rights 8 8212 114 8098 0
5. Goodwill 9 0 0 0 0
6. Other long-term intangible assets 10 5 800 4791 1009 1589
7. Long-term intangibles in progress 1 1176 0 1176 0
8. Advance deposits for long-term intangibles 12 0 0 0 0
I Long-term tangible assets 13 5369835 3036866 2332969 2 546 641
1. 1. Land 14 406 112 0 406 112 410 855
2. Buildings 15 1800 031 747 884 1052 147 1149 671
3. Individual personal chattels and sets of movables 16 3054791 2288443 766 348 915983
4. Farming units of permanent growth 17 0 0 0 0
5. Livestock 18 0 0 0 0
6. Other long-term tangible assets 19 15 0 15 15
7. Long-term tangibles in progress 20 105 536 0 105 536 55 240
8. Advance deposits for long-term tangibles 21 2002 0 2002 13978
9. Adjustment item for acquired property 22 1348 539 809 899
Il Long-term financial assets 23 11425 9 865 1560 13130
. 1. Securities and shares in companies with controlling influence 24 5 665 5665 0 11834
2. Securities and shares in companies with essential influence 25 0 0 0 0
3. Other securities and deposits 26 5760 4200 1560 1296
4. Inter-group loans 27 0 0 0 0
5. Other long-term financial assets 28 0 0 0 0
6. Long-term financial assets in progress 29 0 0 0 0
7. Advance deposits for long-term financial assets 30 0 0 0 0
B V. Active consolidation difference, (-) Negative cons.
difference 31 0 0 0 0
B V. Securities in equivalence 32 0 0 0 0
C. CURRENT ASSETS 33 2634 861 924861 1710000 1920 079
C. | Stock 34 814 088 132 863 681 225 660 335
C. | 1. Material 35 230892 34743 196 149 210 475
Work in progress and semi-finished products 36 214 947 0 214 947 237 720
Finished products 37 248 861 1229 247 632 173 695
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Previous

118

ASSETS F:):l Current acc;ol:;:::ing period BT

period 2003

Gross Correction Net Net

4. Livestock 38 0 0 0 0

5. Goods 39 22171 0 22171 37976

6. Advances on stocks 40 97 217 96 891 326 469

C. 1l Long-term receivables 41 0 0 0 0
C. 1l 1. Trade receivables 42 0 0 0 0
2. Receivables from companies with controlling influence 43 0 0 0 0

3. Receivables from companies with essential influence 44 0 0 0 0

4. Receivables from partners and associates 45 0 0 0 0

5. Active conjecture accounts 46 0 0 0 0

6. Other receivables 47 0 0 0 0

7. Deferred tax 48 0 0 0 0

C m Short-term receivables 49 1556 362 791 998 764 364 1061561
C 1. Trading accounts receivables 50 1159 255 432 639 726 616 1042872
2. Receivables from companies with controlling influence 51 0 0 0 0

3. Receivables from companies with essential influence 52 0 0 0 0

4. Receivables from partners and associates 53 0 0 0 0

5. Social security 54 0 0 0 0

6. State - tax receivables 55 10 862 0 10 862 2834

7. Other provided guarantees 56 8235 0 8235 7228

8. Active conjecture accounts 57 9100 0 9100 2976

9. Other receivables 58 368910 359 359 9551 5651

C IV. Current liquid assets 59 264 411 0 264 411 198 183
C. IV. 1. Cash 60 1409 0 1409 1593
2. Bank accounts 61 263 002 0 263 002 196 590

3. Short-term financial assets 62 0 0 0 0

4. Short-term financial assets in progress 63 0 0 0 0

D. ACCRUALS AND DEFERRALS 64 31235 0 31235 27 315
D. | Accruals and deferrals 65 31235 0 31235 27 315
D. | 1. Accrued expenses 66 9 888 0 9 888 15 624
2. Comprehensive accrued expenses 67 0 0 0 0

3. Accrued revenues 68 21347 0 21347 11691



Row

Current accounting

Previous

LIABILITIES No. period 2004 p:‘:;:";;;g
TOTAL LIABILITIES 67 4 101 408 4 522 469
EQUITY CAPITAL 68 2 259 371 2 113 352
. Authorised capital 69 1330078 1330078
. 1 Authorised capital 70 1330078 1330078
2 Shareholders’ capital and business shares 71 0 0
3 Changes in authorised capital 72 0 0
1. Capital reserves 73 582712 582 548
II. 1 Share premium 74 0 0
2 Other capital reserves 75 582 970 582 970
3 Difference in valuation from revaluation of assets and liabilities 76 -258 -422

4  Difference in valuation from revaluation in conversion 77
1l Retained earnings 78 266 927 266 656
. 1 Legal reserve / Indivisible fund 79 266 927 266 656
2 Statutory and other reserves 80 0 0
IV. Economic results from previous years 81 -65 967 71591
IV. 1 Retained profit from previous years 82 14 442 9471
2 Accumulated losses from previous years 83 -80 409 62 120
V. Economic result for the current accounting period 84 145 621 -137 521
1. Economic results for the current accounting period (+,-) 85 145 621 -137 521
2. Share in profit and loss in equivalence (+,-) 86 0 0
VI. Consolidation reserve fund 87 0 0
EXTERNAL SOURCES 86 1839 332 2399 675
l. Reserves 87 86 616 39432
l. 1. Statutory reserves 88 17 041 23 659
2. Reserves for pensions and similar obligations 89 0 0
3. Reserves for income tax 920 40 755 0
4. Other reserves 91 28 820 15773
1. Long-term liabilities 92 321684 340710
II. 1. Trading accounts payable 93 2841 0
2. Liabilities to companies with controlling influence 94 0 0
3. Liabilities to companies with essential influence 95 0 0
4. Liabilities to partners and associates 96 0 0
5. Long-term deposits received 97 0 0
6. Bonds issued 98 0 0
7. Long-term notes payable 99 0 0
8. Passive conjecture accounts 100 0 0
9. Other long-term liabilities 101 304 282 331602
10. Deferred tax 102 14 561 9108
1. Short-term liabilities 103 1297 021 1433 506
. 1. Trade payables 104 857 336 846 196
2. Liabilities to companies with controlling influence 105 0 0
3. Liabilities to companies with essential influence 106 0 0
4. Liabilities to partners and associates 107 0 100 209
5. Payables to employees 108 14776 14 447
6. Social security payables 109 9 955 8992
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Previous

LIABILITIES ':::' Current :c:i::";‘;:g accounting

. P period 2003

State - tax payables and subsidies 110 374 224 389 623

Short-term deposits received 11 3259 46 224

Bonds issued 112 0 0

10. Passive conjecture accounts 113 9 541 1986

11.  Other liabilities 114 27 930 25 829

B. IV Bank loans and accommodation 115 134011 586 027

B. IV Long-term bank loans 116 58 025 117 048

Current bank loans 117 75 986 468 979

Short-term accommodation 118 0 0

C. ACCRUALS AND DEFERRALS 119 2705 9442

C. . Accruals and deferrals 120 2705 9442

C. l. 1. Accrued expenses 121 1536 6942

2. Accrued revenues 122 1169 2500

D. MINORITY EQUITY CAPITAL 123 1] 1]

D. . Minority authorised capital 124 0 0

D. 1. Minority capital reserves 125 0 0
D. L. Minority retained earnings incl. undistributed profit from

previous years 126 0 0

D. V. Minority economical result for the current accounting period 127 0 0
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.I Consolidated Profit and Loss Statement at 31 December 2004

(CZK thousands)

Current Previous
o o
2004 2003
. Revenues from goods sold 1 2459 022 1230212
A. Costs invested on goods sold 2 2337224 1139331
+ Business margin 3 121 798 90 881
1. Operations 4 6 730 654 5355 981
I 1. Revenues from the sale of company products and services 5 6 677 944 5511066
2. Changes in internal stocks of company products 6 52393 -157 901
3. Capitalisation 7 317 2816
B. Consumption from operations 8 5866 153 4856 344
1. Consumption of material and energy 9 5510 208 4535729
2. Services 10 355945 320615
+ Value added 1 986 299 590 518
C. Personnel expenses 12 299 805 302 283
1. Payroll 13 213105 213733
2. Bonuses to members of executive bodies and associations 14 4080 5852
3. Social security expenses 15 73 625 71872
4. Social expenses 16 8995 10 826
D. Taxes and fees 17 4827 4727
E. Amortisation of tangibles and depreciation of intangibles 18 221299 226 661
Amortisation of consolidation difference (+,-) 19 0 0
1. Revenues from fixed assets and material sold 20 32 466 24511
. 1. Revenues from fixed assets sold 21 20014 11038
2. Revenues from material sold 22 12 452 13473
F. Net book value of long-term assets and material sold 23 28 592 38 444
F. 1. Net book value of long-term assets sold 24 15 856 17 667
2. Material sold 25 12736 20777
G. Settlement of reserves and operating adjustments 26 -99 989 27 075
V. Other operating revenues 27 9 602 32 840
H. Other operating expenses 28 289 737 116 636
V. Transfer of operating revenues 29 0 0
I Transfer of operating expenses 30 0 0
* Consolidated economic operating result 31 284 096 -67 957
VI. Revenues from sales of securities and shares 32 4162 13 160
J. Securities and shares sold 33 2970 11525
VII. Revenues from long-term financial investments 34 6 830 981
VII. 1. Revenues from securities and shares in group companies 35 6 830 969
2. Revenues from other long-term securities and shares 36 0 12
3. Revenues from other long-term financial investments 37 0 0
VIIL. Revenues from short-term current liquid assets 38 0 0
K. Expenses from financial assets 39 57 759 0
IX. Revenues from revaluation of securities and derivatives 40 0 0
L. Expenses from revaluation of securities and derivatives 41 0 0

M Settlement of reserves and adjustments to financial revenues and
expenses 42 -14 900 -2 239
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Current Previous

GROUP Row accounting accounting
No. period period
2004 2003
X. Interest revenue 43 4233 1786
N. Interest expenses 44 27 704 43 145
XI. Other financial revenue 45 110 887 90 640
0. Other financial expenses 46 142 271 121579
Xil. Transfer of financial revenue 47 0 0
P. Transfer of financial expenses 48 0 0
* Consolidated economic result from financial activities 49 -89 692 -67 443
Q. Income tax on routine activity 50 48 783 1644
1. -due 51 43 331 3077
2. -deferred 52 5452 -1433
** Consolidated economic result from routine activity 53 145 621 -137 044
Xl Extraordinary revenue 54 0 250
R. Extraordinary expenses 55 0 727
S. Income tax on extraordinary activities 56 0
1. -due 57 0
2. -deferred 58 0
* Consolidated result from extraordinary activities 59 1] -477
Consolidated result for the accounting period excluding
i equivalence share 59 145 621 -137 521
1. Economic result for the current accounting period without minority
shares 60 145 621 -137 521
2. Minority profit/loss for the current accounting period 61 0 0
** Equivalence share in economic result 62 (1] 0
i Consolidated economic result for the accounting period 63 145 621 -137 521
kil Consolidated economic result before tax 64 194 404 -135 877
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Cash Flow Statement at 31 December 2004

(CZK thousands)
PARAMO PARAMO

Item Text Mark GROUP 2004 GROUP 2003
P Level of funds and monetary equivalents

at the beginning of the accounting period 198 183 78915

CASH FLOW FROM OPERATING ACTIVITIES

Z. Book profit/loss from routine business activity before tax (+/-) 194 404 -135 400
A 1. Modification of non-monetary operations 151 645 300 485
A. 1. 1. Depreciation of fixed assets (+) 221484 226 751
A. 1. 2. Change in adjustments, reserves (+/-) -132783 24612
A. 1. 3. Profit (loss) from sale of fixed assets (-/+) -5 349 4994
A. 1. 4. Revenues from dividends and profit shares (-) -6 830 -981
A. 1. 5. Accounted expense and revenue interests (+/-) 23471 41359
A. 1. 6. Shares in liquidated companies and accounting adjustments to long-term

intangibles 51652 0

Possible adjustments for other non-monetary operations and amortisation of
A 1. 7. consolidation difference 0 3750
A * NCF before tax, changes in working capital and extraordinary items 346 049 165 085
A. 2. Change in the level of non-monetary elements of working capital 479 741 423 399
A. 2. 1. Change in the level of operating activity receivables, asset accounts in CR and

active conjecture accounts (+/-) 546 678 -161 626
A. 2. 2. Change in the level of short-term payables from oper. activity, liability accounts

in CR and passive conjecture accounts (+/-) -58 082 332548
A. 2. 3. Variation in stock level (+/-) -8 855 252 477
A. 2. 4. Change in the level of short-term financial assets not falling under funds and

equivalents (+/-) 0 0
A ** NCF before tax and extraordinary items 825 790 588 484
A. 3. Paid interest, excluding capitalised interest (-) -27 704 -43 145
A. 4. Interest received (+) 4233 1786
A. 5. Paid income tax for routine business activity and tax arrears of previous periods (-) 147 671
A. 6. Receipts and expenditure connected with extraordinary accounting operations (+/-) 0 -477
A. ***_ NCF from operating activity 802 466 547 319

CASH FLOW FROM INVESTMENT ACTIVITIES
B. 1. Expenses associated with the acquisition of fixed assets ) -190 774 -278 388
B. 2. Income from the sale of fixed assets (+) 24175 24 198
B. 3. Loans and credit to related parties (+/-) 0 0
B. 4. Dividends, profit shares and settlement amounts received (+) 6 830 981
B. ***, NCF relating to investment activities -159 769 -253 209
CASH FLOW FROM FINANCIAL ACTIVITIES

C 1. Change in long-term debts, or such current liabilities which fall under the

category of financial activity (+/-) -576 703 -175 182
C. 2. Effects of changes in equity capital on funds and equivalents (+/-) 234 340
C. 2. 1. Increase in authorised capital or the reserve fund (+) 0
C. 2. 2. Share pay-out on equity capital to partners (-) 0
C. 2. 3. Other investments of the funds of partners and shareholders (+) 0
C. 2. 4. Settlement of loss by partners (+) 0
C. 2. 5. Direct payment funds debit () 234 340
C. 2. 6. Paid-out dividends and profit shares ) 0 0
C. *** NCF relating to financial activities -576 469 -174 842
F. Net increase/decrease of funds 66 228 119 268
A. Level of funds and monetary equivalents

at the end of the accounting period 264 411 198 183
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Corporate name:
Paramo Trysk, a. s.
Registered office: Pferovska 560, Pardubice

Business ID No.: 64 25 97 90

.I Full balance sheet at 31 December 2004

(CZK thousands)

Previous
accounting
Row Current accounting period period
No. 2004 2003
Gross Correction Net Net
TOTAL ASSETS 1 526 561 173 167 353 394 391 641

A RECEIVABLES FROM SUBSCRIBED SHAREHOLDERS'
CAPITAL 2 0 0 0 0
B. FIXED ASSETS 3 453 921 165 637 288 284 314 145
B. I Long-term intangible assets 4 355 355 0 0
B. I. 1 Organisation costs 5 0 0 0 0
2 Intangible results of research and development 6 0 0 0 0
3 Software 7 355 355 0 0
4 Appraisable rights 8 0 0 0 0
5 Goodwill 9 0 0 0 0
6 Other long-term intangible assets 10 0 0 0 0
7 Long-term intangibles in progress 11 0 0 0 0
8 Advance deposits for long-term intangibles 12 0 0 0 0
B. . Long-term tangible assets 13 453 566 165 282 288 284 314 145
B. Il. 1 Land 14 16 187 0 16 187 20 647
2 Buildings 15 284 022 49 322 234700 242 669
3 Individual personal chattels and sets of movables 16 153 357 115 960 37 397 50 753
4 Farming units of permanent growth 17 0 0 0 0
5 Livestock 18 0 0 0 0
6 Other long-term tangible assets 19 0 0 0 0
7 Long-term tangibles in progress 20 0 0 0 0
8 Advance deposits for long-term tangibles 21 0 0 0 76
9 Adjustment item for acquired property 22 0 0 0 0
B. L. Long-term financial assets 23 0 0 0 0

B. lll. 1 Securities and shares in companies with controlling

influence 24 0 0 0 0
2 Securities and shares in companies with essential influence 25 0 0 0 0
3 Other securities and deposits 26 0 0 0 0
4 Inter-group loans 27 0 0 0 0
5 Other long-term financial assets 28 0 0 0 0
6 Long-term financial assets in progress 29 0 0 0 0
7 Advance deposits for long-term financial assets 30 0 0 0 0
C. CURRENT ASSETS 31 57 492 7 530 49 962 64 586
[ Stock 32 14769 0 14769 24 190
C. I. 1 Material 33 0 0 0 0
2 Work in progress and semi-finished products 34 0 0 0 0
3 Finished products 35 0 0 0 0
4 Livestock 36 0 0 0 0
5 Goods 37 14769 0 14769 24 190
6 Advances on stocks 38 0 0 0 0
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Previous

accounting

Row Current accounting period period

No. 2004 2003

Gross Correction Net Net

I Long-term receivables 39 0 0 0 0
II. 1 Trade receivables 40 0 0 0 0
2 Receivables from companies with controlling influence 41 0 0 0 0

3 Receivables from companies with essential influence 42 0 0 0 0

4 Receivables from partners and associates 43 0 0 0 0

5 Active conjecture accounts 44 0 0 0 0

6 Other receivables 45 0 0 0 0

7 Deferred tax 46 0 0 0 0

I, Short-term receivables 47 35958 7 530 28 428 32985
l. 1 Trading accounts receivables 48 35898 7 530 28 368 29737
2 Receivables from companies with controlling influence 49 0 0 0 0

3 Receivables from companies with essential influence 50 0 0 0 0

4 Receivables from partners and associates 51 0 0 0 0

5 Social security and health insurance 52 0 0 0 0

6 State - tax receivables 53 0 0 0 2644

7 Other provided guarantees 54 0 0 0 0

8 Active conjecture accounts 55 60 0 60 604

9 Other receivables 56 0 0 0 0

V. Current liquid assets 57 6 765 0 6 765 7411
IV. 1 Cash 58 232 0 232 483
2 Bank accounts 59 6533 0 6533 6928

3 Short-term financial assets 60 0 0 0 0

4 Short-term financial assets in progress 61 0 0 0 0
ACCRUALS AND DEFERRALS 62 15 148 0 15 148 12 910

. Accruals and deferrals 63 15 148 0 15 148 12910
I. 1 Accrued expenses 64 1261 0 1261 1396
2 Comprehensive accrued expenses 65 0 0 0 0

3 Accrued revenues 66 13 887 0 13 887 11514
Control number 99 2 106 244 692 668 1413576 1566 564
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Current

Previous

Row No. accounting period accounting period

2004 2003

TOTAL LIABILITIES 67 353 394 391 641

EQUITY CAPITAL 68 144 895 143 113

1. Authorised capital 69 133 500 133 500
1. Authorised capital 70 133 500 133 500
Shareholders’ capital and business shares 71 0 0

Changes in authorised capital 72 0 0

I Capital reserves 73 0 0
I 1 Share premium 74 0 0
2 Other capital reserves 75 0 0

3 Difference in valuation from revaluation of assets and liabilities 76 0 0

4 Difference in valuation from revaluation in conversion 77 0 0

1. Retained earnings 78 2995 2724
1. Legal reserve / Indivisible fund 79 2995 2724
Statutory and other reserves 80 0 0

IV. Economic results from previous years 81 6619 1476
IV. Retained profit from previous years 82 14 208 9 065
Accumulated losses from previous years 83 -7 589 -7 589

V. Economic results for the current accounting period 84 1781 5413
EXTERNAL SOURCES 85 208 393 248 372

l. Reserves 86 5706 8919
l. 1 Statutory reserves 87 5216 8919
2 Reserves for pensions and similar obligations 88 0 0

3 Reserves for income tax 89 0 0

4 Other reserves 920 490 0

I Long-term liabilities 91 7416 9291
I 1 Trade accounts payable 92 0 0
2 Liabilities to companies with controlling influence 93 0 0

3 Liabilities to companies with essential influence 94 0 0

4 Liabilities to partners and associates 95 0 0

5 Long-term deposits received 96 0 0

6 Bonds issued 97 0 0

7 Long-term notes payable 98 0 0

8 Passive conjecture accounts 99 0 0

9 Other long-term liabilities 100 0 0

10  Deferred tax 101 7416 9291

1IN Short-term liabilities 102 118 403 131442
1. 1 Trade payables 103 113 887 128 227
2 Liabilities to companies with controlling influence 104 0 0

3 Liabilities to companies with essential influence 105 0 0

4 Liabilities to partners and associates 106 0 0

5 Payables to employees 107 232 206

6 Social security payables 108 100 107

7 State - tax payables and subsidies 109 1639 2822

8 Short-term deposits received 110 2481 0

9 Bonds issued 111 0 0

10  Passive conjecture accounts 112 64 80
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Current

Previous

Row No. accounting period accounting period

2004 2003

11 Other liabilities 113 0 0

IV. Bank loans and accommodation 114 76 868 98 720
IV. Long-term bank loans 115 35168 59 906
Current bank loans 116 41700 38814

Short-term accommodation 117 0 0
ACCRUALS AND DEFERRALS 118 106 156

. Accruals and deferrals 119 106 156
I Accrued expenses 120 106 156
2 Accrued revenues 121 0 0
Control number 999 1413799 1563 154

127



Full Profit and Loss Statement at 31 December 2004

(CZK thousands)

Row Current Previous
No. accounting period accounting period
2004 2003
1. Revenues from goods sold 1 866 776 808 288
A. Costs invested on goods sold 2 812 380 742 374
+ Business margin 3 54 396 65914
1. Operations 4 5241 5321
1. 1 Revenues from the sale of company products and services 5 5241 5321
2 Changes in internal stocks of company products 6 0 0
3 Capitalisation 7 0 0
B. Consumption from operations 8 13492 13715
1 Consumption of material and energy 9 2376 1861
2 Services 10 11116 11854
+ Value added 11 46 145 57 520
C. Personnel expenses 12 5423 5054
1 Payroll 13 3009 3184
2 Bonuses to members of executive bodies and associations 14 1302 696
3 Social security expenses 15 1054 1088
4 Social expenses 16 58 86
D. Taxes and fees 17 283 195
Amortisation of tangibles and depreciation of intangibles 18 23929 24 812
. Revenues from fixed assets and material sold 19 5559 0
. Revenues from fixed assets sold 20 5463 0
2. Revenues from material sold 21 96 0
F. Net book value of long-term assets and material sold 22 5308 0
F. Net book value of long-term assets sold 23 5174 0
2. Material sold 24 134 0
G. Settlement of reserves and operating adjustments 25 -5298 -5611
IV. Other operating revenues 26 1618 2 966
H. Other operating expenses 27 19 626 27 475
V. Transfer of operating revenues 28 0 0
I Transfer of operating expenses 29 0 0
* Economic operating result 30 4 051 8561
VI Revenues from sales of securities and shares 31 0 0
J. Securities and shares sold 32 0 0
VII. Revenues from long-term financial investments 33 0 0
VII. 1 Revenues from securities and shares in group companies 34 0 0
2 Revenues from other long-term securities and shares 35 0 0
3 Revenues from other long-term financial investments 36 0 0
VIII. Revenues from short-term current liquid assets 37 0 0
K. Expenses from financial assets 38 0 0
IX. Revenues from revaluation of securities and derivatives 39 0 0
L. Expenses from revaluation of securities and derivatives 40 0 0
M. Settlement of reserves and adjustments to financial revenues
and expenses 41 0 0
X. Interest revenue 42 10
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Row Current Previous

No. accounting period accounting period
2004 2003
N. Interest expenses 43 3667 5237
XI. Other financial revenue 44 3252 4520
0. Other financial expenses 45 1166 573
Xil. Transfer of financial revenue 46 0 0
P. Transfer of financial expenses 47 0 0
* Economic result of financial activities 48 -1571 -1281
Q. Income tax on routine activity 49 699 1867
1 -due 50 2575 3077
2 - deferred 51 -1876 -1210
*x Economic result of routine activity 52 1781 5413
XHI. Extraordinary revenue 53 0 0
R. Extraordinary expenses 54 0 0
S. Income tax on extraordinary activities 55 0 0
1 -due 56 0 0
2 - deferred 57 0 0
* Economic result of extraordinary activities 58 0 0

T. Income distribution to partners 59
ki Economic results for accounting period 60 1781 5413
Economic results before tax 2480 7 280
Control number 99 1909 920 1813575
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Corporate name:

MOGUL SLOVAKIA s. r. 0.

Registered office: Hradisté po Vratnom, U lhriska ¢. 300, Slovenska republika
Business ID No.: 36 222 992

.I Financial Statements for 2003 and 2004

BALANCE SHEET (SKK thousand)

2004 2003 2004 2003
Total assets 46 063 105 580 Total liabilities 46 063 105 580
A. Receivables from subscribed A.
shareholders’ capital [} 0 Equity capital -68 520 -9 488
B. Fixed assets 21690 22042 A.l Authorised capital 200 200
B.I Long-term intangible assets 23 107 A1 of which: authorised capital subscr. in CR 200 200
B.IL Long-term tangible assets 21667 21935 Alll.  Capital reserves 0 0
B.III. Long-term financial assets 0 0 A.lll.  Retained earnings 3 3
C. Current assets 24199 83370 A.lV.  Economic result from previous years -9691 -7 813
C.l. Stocks 6 548 9610 A.V. Economic result current period -59 032 -1878
C.IL. Long-term receivables 0 0 B. External sources 114 529 115 023
C.. Short-term receivables 14327 71260 B.I Reserves 177 174
C.IV. Current liquid assets 3324 2500 B.II. Long-term liabilities 316 12
D. Accruals and deferrals 174 168 B.Il.  Short-term liabilities 114036 114 837
B.IV.  Bank loans and accommodation 0 0
B.IV.1.  of which: long-term bank loans 0 0
C. Accruals and deferrals 54 45
PROFIT AND LOSS STATEMENT (SKK thousands)
2004 2003 2004 2003
VHVIH Revenues from long- and short-term
1+11 Operations and sale of goods 31176 44058 VX financial assets and revaluations 0 0
1+11.1 of which: Revenues from the sale of J+K+L Expenses from sales
company products, services and goods 30 849 43 688 of financial assets 0 0
1.2 Changes in internal stocks of company M Settlement of reserves and adjustments
products 0 0 to financial revenues and expenses 0 0
X+ Xl +
1.3 Capitalisation 327 370 Xl Financial revenues 12 456
A+B Consumption from operations and
costs invested on goods sold 29730 39929 N+O+P Financial expenses 542 212
+ Value added 1446 4129 * Economic result of finandal activities -530 244
C Personnel expenses 4448 4653 Q Income tax of routine activity 2 2
E Depreciation of long-term tangibles * % Economic result of routine -59
and intangibles 1474 1339 activity 032 -1989
G Changes in reserves, adjusting entries XVIl
in operation and comprehensive
deferred expenses 178 174 Extraordinary revenue 0 1M
lI+IV+V  Other operating revenues 541 51970 T+U Extraordinary expenses 0 0
D+F+H+l  Other operating expenses 54387 52164 * Econom. result of extraord. activities 0 11
i Economic result for
* Economic operating result -58 500 -2 231 accounting period 59032 -1878
Annual report stored at: Comp. registered
office 2004
Subsidiaries (corporate name and Entities with larger than 20 % interest in authorised
registered office): capital (+ amount of investment %):
KORAMO, a.s. Kolin 100 % since 31/10/2003
PARAMO, a. s. Pardubice 100% since 1/11/2003 2004
Overdue receivables: 66 194
Overdue liabilities: 105 849
Long-term tangible assets (net book value)
burdened by lien 0
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.I Annex to the Consolidated Financial Statement
according to CAS PARAMO a. s. at 31 DECEMBER 2004

1. Description of the accounting unit

Group foundation and characteristics

PARAMO, a.s. (hereinafter the “Group”) is a Czech legal entity, a joint-stock company, which was founded on 1/1/1994 with
its entry into the Commercial Register maintained by the Regional Court in Hradec Kralové, section B, insert 992. According
to the entry in the Commercial Register the main object of its activities is the processing of crude oil into refined and asphalt
products. In 2000 70.87% of its stock, previously owned by the National Property Fund, was sold to UNIPETROL, a.s. Praha.
On 31/10/2003, as a result of the merger of the companies, the capital of the dissolved KORAMO, a.s. Kolin V, Ovcarecka
314, postcode 280 26, business ID No. 463 57 289, entered in the Commercial Register maintained by the Municipal Court in
Prague, section B, insert 2631, was transferred to PARAMO, a.s. The decisive day of the merger was set as 1/1/2003.

Registered office:
PARAMDO, a.s.
Prerovska 560
530 06 PARDUBICE

Entities owning over 10% of the Group:
The physical and legal entities participating in the Group’s authorised capital and their ownership interests
are given in the following table:

I Shareholder % share of authorised capital
UNIPETROL, a.s. 73,52
Other legal and physical entities 26,48
Total 100%

Members of the Board of Directors, the Supervisory Board, and management at 31 December 2004:

On 2 June 2004 the Company's regular general meeting was held. Ing. Vaclav Pribyl was removed from the office of the
Vice-Chairman of the Board of Directors, and Ing. Pavel Krtek was nominated as the new Vice-Chairman of the Board of
Directors with effect from 15 August 2004. In addition Ing. Michaela Kukrechtovd was nominated as a member of the Su-
pervisory Board in the place of JUDr. Magdaléna Frischova, who had resigned on 3 March 2004.

Board of Directors Chairman Ing. Pavel SVARC, CSc.
Vice- Chairman Ing. Pavel KRTEK
Vice- Chairman Ing. Petr BLAHA
Member Ing. Martin BOROVICKA
Member Ing. Josef FANTA

Supervisory Board Chairman Ing. Josef ZAK

Vice- Chairman Ing. Jii STRITESKY
Member Ing. Michaela KUKRECHTOVA
Member Ing. Petra LASOTOVA
Member Ing. JindFich BARTONICEK
Member Ladislav URBANEK

Description of the organisational structure:
The lubricant sales, fuel and asphalt sales, procurement and logistics, production, financial, and personnel managers are
subordinate to the General Director, as are the quality management and quality control departments.

In 2000 the company PARAMO was incorporated into the UNIPETROL, a.s. consolidated whole; PARAMO TRYSK was incor-
porated in the consolidated whole in 2002.
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Group composition:

|Corporate name:

PARAMO, a. s. PARAMO TRYSK, a. s.
Registered offices Pardubice Pardubice
Main activity crude oil processing filling station operation
Share in authorised capital n/a 100 %
Total assets 3944818 353394
Equity capital 2248 824 144 895
Authorised capital 1330078 133 500
Capital reserves 582 712 0
Retained earnings 264 032 2995
Undistributed profit (loss) of previous years (72 074) 6619
Profit in current year 144 076 1781
Acquisition price per share/ interest 133 600
Nominal value per share/ interest 133 500
Intrinsic value per share/ interest 144 895

Dividends and profit shares obtained during year

As a part of the merger of PARAMO and KORAMO the components of KORAMO equity in the individual financial state-
ment were transferred to capital funds. Other subsidiaries given under point 4 c¢) were not included in the consolidated
whole due to the unimportance of their share in the balances, the total turnover and equity.

2. Fundamental starting points for drawing up the financial statement

The submitted financial statement was prepared pursuant to the Accounting Act, the Regulation No. 500/2002 of the Col-
lection, specifying the implementation of several provisions of the Accounting Act, and the Czech accounting standards for
businesses that stipulate procedures for the consolidation of financial statements, as amended for 2004.

The submitted, consolidated financial statement was prepared in accordance with the full consolidation method. Its aim is
to provide a real picture of the state of assets, liabilities and equity capital, and the operating results of the consolidated
whole, and it also serves to inform shareholders and creditors.

The full consolidation method was used for preparing the financial statements of companies with controlling influence
(over 50% ownership interest, i.e. subsidiaries). As part of the consolidation, share securities issued by subsidiaries and the
connected equity capital were excluded, the consolidation difference and its depreciation were calculated, minority inte-
rests in the equity capital of subsidiaries were calculated and posted, and accounting cases between companies making up
the consolidated whole that express mutual relationships (the sale and purchase of inventories, mutual costs and revenues,
receivables and liabilities) were excluded.

The consolidation difference of PARAMO TRYSK, a. s. was completely depreciated at 31/12/2001. The consolidation diffe-
rence of KORAMO, a. s., arisen on the purchase of the majority share in this company in 2002, was transferred to Company
capital through the merger of 2003.

All the financial statements included in the consolidation were prepared at 31/12/2004.

3. Methods of valuation of assets and liabilities

The valuation methods used for assets and liabilities within the Group in 2004 are as follows:

3.1 Long-term intangible fixed assets

Long-term intangible fixed assets are posted at their acquisition costs, which include both acquisition and other related
expenses. Small, long-term intangible items, with acquisition cost of under CZK 60.000 (or under CZK 40.000 until 31 De-
cember 1998), are posted in the accounting period in which they were used.

Long-term intangible fixed assets are depreciated linearly into costs on the basis of their expected useful lifespan to a
maximum of five years, with the exception of licences which are inseparable parts of acquisition costs of technological
equipment. These licences are depreciated for the whole estimated lifespan of the equipment.
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The following table gives depreciation methods and periods according to asset categories:

IAsset Method Depreciation period
Licence Linear 3, 4 and 20 years
Software Linear 4 -5 years
Other intangible assets Linear 5 years

3.2 Long-term tangible fixed assets

Long-term tangible fixed assets are posted at their acquisition costs, which include acquisition, transport, duty and other
related expenses.

The costs of the technical improvement of long-term tangible fixed assets increase their acquisition costs. Normal repair
and maintenance are posted to expenses.

Interest and other financial data related to the acquisition of tangible fixed assets are capitalised. Interest is capitalised
only until the time the acquired long-term fixed assets are put to use.

Internally acquired long-term tangible fixed assets are posted at their own costs, which include direct material, direct sala-
ries and production overheads connected with the production of those assets until the time of their activation.

Newly acquired, or gifted tangible fixed assets are credited to adjusting entries, or to capital funds, and are valued at their
reproduction acquisition costs. Land acquired free of charge, i.e. gifted and newly acquired, is valued at its reproduction
acquisition cost and is credited to capital reserves.

Small long-term tangible items (up to CZK 40.000) are posted to expenses in the accounting period in which they were put
to use.

Long-term tangible fixed assets are depreciated throughout their estimated useful lifespan. The following table gives de-
preciation methods and periods according to asset categories:

IAsset category Method Depreciation period
Buildings and constructions Linear 25 - 77 years
Machinery and equipment Linear 4 - 30 years
Catalysts and objects made from precious metals Linear 1-15 years
Office equipment and fittings Linear 4 - 17 years
Vehicles Linear 4 -17 years
Adjusting entry for acquired assets Linear 15 years

33 Long-term financial investments

At the time the accounting case takes place all types of securities, shares and derivatives are valued at their acquisition cost.
This is the cost for which the asset was acquired plus connected expenses, e.g. fees and commission for brokers, advisors
and stock exchanges.

On completion of the financial statement, selected securities (with the exception of securities held until maturity, securities
representing participation with controlling or essential influence, and securities issued by the accounting unit), derivatives
and part of the assets and liabilities secured through derivatives, are valued at their true value. The true value is set at the
market value, stipulated through qualified estimates, or by an expert, with the help of an appropriate valuation model,
with the assumption that the data used in this model may be obtained, or verified, on active markets, and further at the
level of valuation according to special regulations. In the event the real value cannot be specified, valuation by acquisition
cost and, if necessary, an adjustments is used.

Securities held until maturity, securities representing participation with controlling or essential influence, and securities is-
sued by the accounting unit are valued upon completion of the financial statement at their acquisition costs, with possible
application of the prudence principle.

Upon completion of the financial statement, bonds and other securities with fixed revenues are valued at their acquisition
cost, increased or decreased by their interest revenues or expenses. Dividends from the above securities are included in
revenues from long-term financial investments.

3.4 Stocks
Purchased stocks (material, spare parts and goods) are valued at their true acquisition price, using the weighted average
cost method. The acquisition cost of stocks includes expenses for their acquisition and related costs.

Work in progress and finished products are valued through own costs. This valuation includes direct material, direct salaries
and production overheads.

Adjusting entries are created in cases where the valuation used in the accounts is higher that the current market value of
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the relevant stocks plus the expenses connected with the sale. Adjusting entries for material are created on the basis of an
evaluation of the sales potential for individual items.

Adjustments for stocks produced internally are created in cases where the valuation used in the accounts is higher than the
current market value of the relevant stocks plus the expenses connected with their sale.

3.5 Receivables and liabilities

Receivables are valued at their nominal value when they arise, and at their acquisition cost when they are acquired for
payment or investment. Liabilities are valued at their nominal value when they arise, and at their acquisition cost when
accepted.

Adjusting entries for receivables are stipulated on the basis of the payment structure for receivables as follows:
* 100% adjusting entry for receivables over 360 days (a year) after their due date;

* 50% adjusting entry for receivables over 180 days after their due date;

® 25% adjusting entry for receivables over 90 days after their due date;

* 100% adjusting entry for other uncollectible receivables.

In the cases of receivables from debtors in bankruptcy and composition, from debtors in liquidation or receivables in court,
adjusting entries to the full amount are created. Adjusting entries for receivables from subsidiaries are in some cases stipu-
lated on the basis of individual evaluations of the subsidiaries’ financial situation.

3.6 Reserves
The Group creates statutory reserves for repairs to long-term tangible fixed assets. Other reserves are created for risks and
future losses known at the time of completion of the financial statement.

3.7 Conversion of foreign currencies
The Group uses the exchange rate stipulated by the Czech National Bank (CNB) valid at the date of the accounting case for
the conversion of foreign currencies.

At the end of a balancing day, or at any other time a financial statement is drawn up, the exchange rate difference from
the valuation of assets and liabilities is debited to the appropriate financial costs account or is credited to financial reve-
nues. During the gradual repayment of receivables and liabilities an unrealised exchange-rate difference is posted on the
date of the financial statement. Exchange-rate differences from securities and shares are not posted individually to the
relevant expenses and revenues accounts, but are part of the valuation through true value, whether posted on the balance
sheet, or on the income statement. In the event a security or share is not valued at its true value, then exchange-rate diffe-
rences are posted through balancing accounts in account category 41. If a debt security is not valued at its true value, then
the exchange-rate difference is debited to financial expenses and credited to financial revenues.

When foreign currencies are purchased or sold for Czech currency the exchange rate at which these currencies were pur-
chased or sold is used.

3.8 Revenues and expenses, reserves and adjusting entries

Revenues and expenses are posted to the relevant period. In accordance with the principle of prudence, the Group debits
expenses with the creation of reserves and adjusting entries to cover all risks, losses and damages that are known at the
date of completion of the financial statement. The Group credits expenses with the dissolution of reserves and adjusting
entries. The Group does not post expected profits.

As extraordinary expenses and revenues the Group considers truly extraordinary operations in view of the Group’s routine
activity and scope of operations, as well as extraordinary events that take place unexpectedly.

3.9 Received credits
Credits are posted at their nominal value. Portions of long-term credits that are due within one year from the date of the
financial statement are considered to be short-term credits.

3.10 Leasing

Within the framework of the financial statement (the consolidated financial statement) according to Czech accounting
regulations, leasing repayments (for leasing with subsequent purchase of the leased object) are posted to the relevant
period. At the time of purchase of the leased object, such acquired assets are posted to the appropriate long-term tangible
fixed asset account at the purchase price or the reproduction acquisition price.

3.1 Subsidies

Subsidies for cost coverage are posted to other operational and financial revenues at the period of posting the costs for
the stipulated purpose. Subsidies for the acquisition of long-term fixed assets reduce the acquisition cost or own costs of
the relevant asset.
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3.12 Income tax

Due

The Group forms a reserve for income tax if the time of completion of the financial statement proceeds the time of sti-
pulation of the tax liability. The creation of the reserve is debited to expenses account 591, and its use in the subsequent
accounting period is credited to account 591, together with the specified tax obligation, which is posted to account 341
and also balanced on account 591. In the subsequent period the reserve is dissolved and any difference from the specified
tax obligation is posted. PARAMO, a.s. had a tax obligation for 2004.

Deferred

The Group posts deferred tax, which arises from all known provisional differences (balance-sheet and off balance-sheet),
such as differences between the book and tax net value of long-term assets, from the creation of reserves exceeding the
level stipulated by the Act on Reserves, from the creation of adjusting entries debited to expenses and from deductible tax
loss with the use of expected tax rates valid for the subsequent accounting and tax period. Provisional differences may be
taxable, or deductible.

In the event a deferred tax receivable arises (e. g. through exercising a tax loss) this receivable is posted if its possible exer-
cise in subsequent accounting periods is probable.

Adjusting entries for acquired assets that arose as the difference between the net book value of the part of the enterprise
acquired through the investment and the market valuation stipulated by expert assessment, and their depreciation are
non-tax deductible expenses and are not considered as taxable provisional differences.

3.13 Consolidation difference

The consolidation difference is the difference between the acquisition price of share securities and investments of a con-
solidated company, and the valuation according to the ownership interest of the Parent Company in the equity capital
expressed at its true value, which originates as the difference between the true value of assets and the true value of third-
-party capital at the acquisition date, or at the date of a further increase in the ownership interest. The acquisition date is
considered to be the date from which the Parent Company effectively begins exercising its influence over the consolidated
company. The consolidation difference is linearly depreciated over a period of 20 years unless there are reasons for using
a shorter period.

4. Long-term fixed assets

al Long-term intangible fixed assets (CZK thousands)

Intangibles in

Acquisition Appraisable

costs Software rights Other progress afid Total
deposits

Acquisition cost:
State at 31/12/03 27 41744 0 6515 0 48 286
Increases 0 9180 8212 0 18 569 35961
Decreases 0 (368) 0 (715) (17 393) (18 476)
Sum carried over 0 0 0 0 0 0
Balance at 31/12/04 27 50 556 8212 5800 1176 65771
Adjusting entries and
depreciation:
State at 31/12/03 27 28 029 0 4926 0 32982
Depreciation expenses 0 7 535 114 580 0 8229
Depreciations to decreases 0 (369) 0 (715) 0 (1 084)
Adjusting entries 0 0 0 0 0 0
Sum carried over 0 0 0 0 0 0
Balance at 31/12/03 27 35195 114 4791 0 40 127
Balance value at 31/12/03 0 13715 0 1589 0 15304
Balance value at 31/12/04 0 15 361 8 098 1009 1176 25 644

Depreciation of long-term intangible fixed assets posted to expenses were in total CZK 8.229.000, or CZK 4.578.000 for
2003.

Appraisable rights, patents and licences are depreciated throughout the lifespan as stipulated in the relevant contract.
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b] Long-term tangible fixed assets (CZK thousands)

Land Buildings Mac::lr:‘ei;ymaer:: Vehicles equi:r:lft-:::
Acquisition cost:
State at 31/12/03 410 855 1780 606 2894 103 101 696 14 258
Increases 739 24918 84518 8475 335
Decreases (5482) (5 493) (33 188) (28 419) (862)
Sum carried over 0 0 0 0 0
Balance at 31/12/04 406 112 1800 031 2945 433 81752 13731
Adjusting entries and depreciation:
State at 31/12/03 0 630 935 2011339 73134 9 586
Additions to adjusting entries (depreciation) 0 47 236 155 566 8640 1279
Reduction in adjusting entries (elimination) 0 (1138) (28 114) (26 929) (861)
Adjusting entries and value decrease 0 70 851 70913 0 0
Balance at 31/12/04 0 747 884 2209704 54 845 10 004
Balance value at 31/12/03 410 855 1149 671 882 764 28 562 4672
Balance value at 31/12/04 406 112 1052 147 735 729 26 907 3727
Other long- Long-term Advance Adjusting entry Total
term tangibles  tangibles in deposits for for acquired
progress long-term assets
tangibles
Acquisition cost:
State at 31/12/03 16 930 55 823 13978 1348 5289 597
Increases 0 167 628 0 0 286 613
Decreases (3 040) (117 915) (11 976) 0 (206 375)
Sum carried over 0 0 0 0 0
Balance at 31/12/04 13 890 105 536 2002 1348 5369 835
Adjusting entries and depreciation:
State at 31/12/03 16 930 583 0 449 2742 956
Additions to adjusting entries (depreciation) 0 0 0 0 212721
Reduction in adjusting entries (elimination) (3 040) (583) 0 90 (60 575)
Adjusting entries and value decrease 0 0 0 0 141764
Balance at 31/12/04 13 890 0 0 539 3 036 866
Balance value at 31/12/03 0 55 240 13 978 899 2 546 641
Balance value at 31/12/04 V] 105 536 2 002 809 2 332 969

The total value of small tangible fixed assets not given in the balance sheet was CZK 45.244.000 at acquisition costs in 2004,
and CZK 40.540.000 in 2003.

Depreciation of tangible assets in 2004 was posted to expenses at CZK 213.069.000, and at CZK 214.753.000 in 2003. The
most important title for increases in long-term tangible assets was acquisition by procurement, and the most important
items for reductions were elimination and amortisation.

The Group created a statutory reserve (see paragraph 12) for repairs to long-term tangible fixed assets. This reserve is based
on an annual estimate of repair costs to long-term tangible fixed assets and on the time that has passed since the previous
repair to such assets. The reserve for repairs totalled CZK 10.539.000 in 2004, or CZK 10.262.000 in 2003, and was posted
to expenses.

Assets (buildings, machines, equipment and land) of an acquisition cost of CZK 1.880.393.000 and a net book value of CZK
801.790.000 were pledged to Raiffeisenbank, CSOB, CKA (see paragraph 14) at 31 December 2004 to cover credit.

Assets (buildings, machines, equipment and land) of an acquisition cost of CZK 253.771.000 were pledged to Raiffeisen-
bank to cover credit at 31 December 2004.
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] Long-term financial investments (CZK thousands)

Long-term financial investments at 31 December 2004 were composed of:

Nominal value

Acquisition Adjusting Balance Ownership Number of g
H 0,
cost entry value interest (%) shares S terest in CZK
Securities and shares in
companies with controlling
influence
PETRA SLOVAKIA s.r.0. 5504 (5 504) 0 70
MOGUL SLOVAKIA s.r.o. 161 (161) 0 100
Total 5 665 (5 665) 0
Nominal val
Acquisition Adjusting Balance Ownership Number of oml;::s'\::r:el
i 0,
cost entry value interest (%) shares interest in CZK
Other long-term securities and
shares
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 877 (0) 877 22 420 10
CHEMAPOL GROUP a. s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Total 5760 (4 200) 1560
Total financial investments 11425 (9 865) 1560
Long-term loans [} 0 0
Total 11425 (9 865) 1560

The reduction in share securities and deposits in companies with controlling influence is due to the liquidation of subsidi-
aries of the dissolved KORAMO, a. s.

Long-term financial investments at 31 December 2003 were composed of:

Nominal value

Acquisition Adjusting Balance Ownership Number of
cost entry value interest (%) shares per share /
interest in CZK
Other long-term securities
and shares
MOGUL MORAVA a. s. 5600 (5 600) 0 100 1000 4200
MOGUL TANK PLUS a. s. 11 800 (8117) 3683 98,33 590 20 000
MOGUL SERVIS a. s. 5000 (119) 4 881 100 50 100 000
FORTE a.s. in liquidation 708 (708) 0 100 10 100 000 SKK
PETRA SLOVAKIA s. 1. 0. 5510 (5510) 0 70
MOGUL SLOVAKIA s. 1. 0. 161 (161) 0 100
MOGUL POLSKA s. r. 0. 345 (345) 0 100
MOGUL HUNGARIA a. s. 3181 (0) 3181 74,5 147 100 000 HUF
26 100 HUF
MOGUL BEOGRAD s. 1. 0. 89 (0) 89 70
MOGUL OlILs. r. o. MOSKVA 5 (5) 0 70
Total 32 399 (20 565) 11834
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Nominal value

Acquisition Adjusting Balance Ownership Number of
cost entry value share (%) shares Bl
interest in CZK
Other long-term securities
and shares
TECHNOEXPORT, a. s. 200 (0) 200 2 100 000
WIENERBERGER, a. s. 612 (0) 612 22 420 10
CHEMAPOL GROUP a. s. 4200 (4 200) 0 6 200 1000
AGROSLUZBY HB 483 (0) 483 3 100 000
3 10 000
153 1000
Total 5496 (4 200) 1296
Total financial investments 37 895 24 765 13 130
Long-term loans [} 0 [}
Total 37 895 24 765 13 130
5. Stocks
I 31/12/2004 31/12/2003
Raw materials gross 230892 244 098
AE for raw materials (34 743) (33 623)
Finished and semi-finished products gross 463 808 411 415
AE for finished and semi-finished products (1229) (0)
Goods gross 22171 38110
AE for goods (0) (134)
Advances on stocks gross 97 217 111610
AE for advances on stocks (96 891) (111 141)
Total 681 225 660 335
6. Receivables
al Short-term receivables reduced by adjusting entries of CZK 791.998.000 totalled at 31/12/2004 CZK 764.364.000.
Receivables over 180 days past their due date totalled CZK 780.705.000 at this date.
Past due date
Year Category To due Within  Outside Within Outside Within Outside  Total
date Group Group Group Group Group Group
0-30days 0-30days 30-180days 30180days 180 days 180 days
andmore  and more
2004 Short-term receivables 764 364
Short-term trade
receivables 665 026 12 57 892 63 14916 0 421346 1159 255
AE for trade receivables (1788) (430 851) (432 639)
Other receivables 37748 359359 397107
AE for other receivables (359 359) (359 359)
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The Group records a receivable relating to SEZOOZ Group of USD 4.332.000, which originated in 1997 as a result of an
advance payment provided for the purchase of crude oil. The current value of this receivable after conversion using the
exchange rate at 31/12/2004 is CZK 96.892.000. Interest charges of CZK 24.785.000 after conversion at the rate at 31/12/2004
also apply to this receivable (other receivables). In 2003 an adjudication of bankruptcy was made relating to this debtor
and these receivables were duly entered. However, the official receiver did not recognise the receivable and consequently,
PARAMO brought an action for a declaration judgement. A 100% adjusting entry has been created for both these recei-
vables.

b] No long-term receivables were recorded at 31/12/2004:
Past due date
Year Category To due Within  Outside Within Outside Within Outside
date Group Group Group Group Group Group
0-30days 0-30days 30-180days 30-180days 180days and 180days and Total
more more
2004 Long-term
receivables 0
Adjusting entries
7. Adjusting entries
AE AE AE AE AE AE
for long-term for long-term for long-term for material for finished for advances
tangible assets tangible assets financial assets and goods products on stocks
in progress stocks
Balance at 31/12/2003 583 0 24 765 33757 0 111141
Creation 0 141764 5504 1120 1229 0
Posting (583) 0 (20 404) (134) 0 (14 250)
Balance at 31/12/2004 V] 141 764 9 865 34 743 1229 96 891
AE AE AE AE AE
for receivables for receivables - for receivables for other Total
- statutory non tax-deductible subsidiaries receivables
Balance at 31/12/2003 756 902 52732 202 126 33786 1215792
Reclassification (132 925) 142 402 (8 852) (625) 0
Creation 676 482 0 0 150 775
Posting (126 328) (21 273) (103 458) (3 647) (290 077)
Balance at 31/12/2004 498 325 174 343 89 816 29 514 1076 490
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8. Financial assets

No bank overdraft was drawn upon at 31/12/2004 (see paragraph 14.2).

O Other assets
I 31/12/2004 31/12/2003
Accrued expenses 9 888 15624
Comprehensive accrued expenses 0 0
Accrued revenues 21347 11691
Total 31235 27 315
10. Equity

The consolidating company’s authorised capital is composed of 1.330.078 registered shares, fully subscribed and paid, with

a nominal value of CZK 1.000.

Valuation differences from revaluation of assets and liabilities

Revaluation of Revaluation of Other Deferred Valuation
securities and derivatives Revaluations tax differences
interests total
Balance at 31/12/2003 (422) (422)
Credited to equity capital 4501 4501
Debited to equity capital (4337) (4337)
Balance at 31/12/2004 (258) (258)
11. Overview of equity capital changes
Authorised Capital Retained Economic Economic Economic Consolidation Equity
capital reserves earnings result of result in resultin  reserve fund capital
previous permit equivalence Total
years procedure
Balances at
31/12/2003 1330078 582 548 266 656 71591 (137 521) 2 113352
Effect of
incorporation
of new
companies
2004 profit 145 621 145 621
2003 loss
distribution 271 (137 792) 137 521 0
Use of retained
earnings
Revaluation
differences 164 164
Other 234 234
Balances at
31/12/2004 1330 078 582 712 266 927 (65 967) 145 621 2 259 371
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A description of the transformation of individual economic results into the consolidated economic result:

2004

PARAMO, a. s. - profit 144 076
Paramo Trysk, a. s.- profit 1781
Other consolidation adjustments (236)
Profit after consolidation
adjustments 145 621
12. Reserves

Statutory Reserves for Reserve for Other Total

reserves pensions and similar income tax reserves
obligations

Balance at 31/12/2003 23 659 0 0 15773 39432
Creation of reserves 10 539 0 40 755 26 190 77 484
Drawing upon reserves (17 157) 0 0 (13 143) (30 300)
Balance at 31/12/2004 17 041 V] 40 755 28 820 86 616

A legal reserve was created for repairs to long-term fixed assets pursuant to the Act on Reserves (see paragraph 3b). Other
reserves are created and used in accordance with decisions of Company management.

In 2004 the reserve for the customs offence of unpaid consumer tax of CZK 9.051.000, the reserve for bonus payments of
CZK 2.695.000, the reserve for retroactive payments of wages of CZK 600.000, and the reserve for property transfer tax of
CZK 797.000 were dissolved. In 2004 a reserve for wage payments of CZK 25.700.000 and a reserve for 2004 income tax of
CZK 40.755.000 were created.

13. Liabilities

a] Short-term liabilities totalled CZK 1.297.021.000 at 31/12/2004. Short-term trade liabilities over 180 days past their
due date totalled CZK 694.000.

Past due date

Year Category To due Within  Outside Within Outside Within Outside
date Group Group Group Group Group Group
0-30 days 0-30 days 30-180 30-180 180days 180days Total
days days andmore andmore
2004 Short-term liabilities 1297 021
Trade liabilities 844 875 8 288 3399 31 49 319 375 857 336
Customer advance
payments 3259 3259
Other liabilities 408 496 408 496
of which
CKA 27 930 27 930
b] Long-term liabilities totalled CZK 321.684.000 at 31/12/2004.
Past due date
Year Category To due Within  Outside Within  Outside Within Outside
date Group Group Group Group Group Group
0-30 days 0-30 days 30-180 30-180 180days 180 days Total
days days andmore andmore
2004 Long-term liabilities 321684 321684
Trade liabilities 2841 2841
CKA 304 282 304 282
Deferred tax 14561 14 561

The CKA liability originally arose from bank credits provided to KORAMO, a. s. This liability will be gradually repaid by

20009.
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14. Bank loans

14.1 Long-term loans

Bank / Currency

Interest rate

Balance at 31/12/2004

Balance at 31/12/2003

PARAMDO, a. s.

CSOB, a.s./ CZK 3M PRIBOR 22 857 57 142
Total 22 857 57 142
PARAMO TRYSK, a. s.

Raiffeisenbank, a. s. / CHF 3MLIBOR + 2,7 % 35168 59 906
Total 35 168 59 906
Total 58 025 117 048

Maturity of long-term bank loans:

Maturity 1-2 years 2-3years 3-4years 4-5years over 5 years Not used yet Total
Long-term bank

loans:

CSOB, a.s./ CZK 22 857 22 857
Raiffeisenbank, a. s. / CHF 21700 13 468 35168
Loans provided by

companies within Group

Long-term loans 44 557 13 468 58 025

Overview of long-term loans according to currency:

ICurrency CZK EUR usb CHF Total
Long-term bank loans 22 857 35168 58 025
Loans provided by companies within Group
Long-term loans 22 857 35 168 58 025

Overview of long-term loans according to security:

Security Not secured Pledged Guarantee Guarantee Bill Total
assets from from guarantee
company company

within Group outside Group
Long-term bank loans 58 025 58 025
Loans provided by companies within
Group
Long-term loans 58 025 58 025
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14.2 Short-term bank loans

Short-term loans and accommodation:

IBank I/ currency Interest date Balance at 31/12/2004 Balance at 31/12/2003
PARAMO, a. s.

Komer¢ni banka, a. s. / CZK PRIBOR 0 41 849
CSOB, a.s./ CZK PRIBOR 34 286 34 286
Raiffeisenbank, a. s. / CZK PRIBOR 0 200 000
Raiffeisenbank, a. s. / CZK (curr. a/c) PRIBOR 0 15903
BNP Dresdner Bank / EUR PRIBOR 0 38 127
Ceska sporitelna, a. s. / CZK PRIBOR 0 100 000
Total 34 286 430 165
PARAMO TRYSK a. s.

Raiffeisenbank, a. s. / CZK PRIBOR 20 000 20 000
Raiffeisenbank, a. s. / CHF LIBOR 21700 18 814
Total 41 700 38 814
Short-term bank loans and accommodation 75 986 468 979

Overview of short-term bank loans and accommodation according to currency:

ICurrency CZK EUR usb CHF Total
Short-term bank loans 54 286 21700 75 986
Loans provided by companies within Group
Short-term bank loans and accommodation 54 286 21700 75 986

Overview of short-term bank loans and accommodation according to security:

Security Not secured Pledged Guarantee Guarantee Guarantee Total
assets from from bill
company company

within outside

Group Group
Short-term bank loans 75 986 75 986
Loans provided by companies within
Group
Short-term bank loans and
accommodation 75 986 75 986

15. Deferred tax

Deferred income tax arises from provisional differences between the tax values of assets and liabilities and values reported
in the financial statement. Deferred income tax was calculated by using the presupposed 26% tax rate valid for the next
period in which the temporary differences will be realised.

In view of the economic results achieved in previous years there is uncertainty as to the creation of taxable profit against
which deductible provisional differences and unused tax losses might be used. Therefore, deferred tax receivables were

recognized only up to the value of existing deferred tax liabilities of individual companies.
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Deferred tax receivable 31/12/03 Changes Changes Acquisition / Changes as 31/12/04
posted against posted sale of company a result of
economic against included in exchange rate
result for valuation consolidated developments
current period  differences whole
Adjusting entry for long-term tangible
assets 0 36 859
Adjusting entry for acquired assets 0
Adjusting entries for material, finished
and semi-finished products 9452 (37) 9352
Adjusting entries for receivables 94 424 (182) 78 170
Unused tax loss 55 825 (7394) 0
10% deductible reinvestment item 3307 0
Revaluation of security operations to
true value 0
Other reserves 4416 127 7 493
Consolidation adjustments 183 66 249
Total 167 607 (7420) 132 123
Deferred tax liability 31/12/03 Changes Changes Acquisition / Changes as 31/12/04
posted against posted sale of company a result of
economic against included in exchange rate
result for valuation consolidated developments
current period differences whole
Difference between tax and net book
values of long-term tangible and
intangible assets in use 162 430 1932 146 182
Adjusting entry for acquired property 252 210
Net book value of assets acquired
through subsidy
Reserves for repairs and maintenance
Receivables due to contractual
sanctions 386 36 292
Revaluation of security operations to
true value
Consolidation adjustments 0 0 0
Total 163 068 1968 146 684

Last year the deferred tax receivables of PARAMO, a. s. were recognized only up to the value of the deferred tax liabilities,
i. e. not all potential receivables included in the above table showing the status at 31/12/2003 were posted.

31/12/2004 31/12/2003

Deferred tax receivable 132123 167 607
Deferred tax liability 146 684 163 068
Net 14 561 4 539

The deferred tax balance in consolidated statements consists of following items:

2004 2003

Deferred tax for PARAMO 7394 0
Deferred tax for PARAMO TRYSK 7416 9291
Deferred tax from consolidation adjustments (249) (183)
Total deferred tax liability 14 561 9 108

The change to the status was posted against the economic results of the current year (see tables and Profit and Loss Sta-

tement).
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16. Other liabilities

Accrued expenses and estimated items include mainly unbilled deliveries of crude oil, energy, services and packaging, and
are posted to the relevant 2004 expenses.

I 31/12/2004 31/12/2003
Accrued expenses 1536 6942
Accrued revenues 1169 2500
Total 2705 9 442

17. Leasing

Liabilities due to leasing payments:

Object of leasing Leasing payments Paid by 31/12/ Due within 1 year Due in future years
total 2004
Vehicles 4570 2 659 790 1121
Machinery, equipment and technology 21844 13344 3400 5100
Other 302 302 0 0
Total 26 716 16 305 4 190 6 221
18. Revenues
Domestic revenues Export
Code Name . . . .
Within Group Outside Group Within Group Outside Group Total
* Crude Oil Refinery Processing products
3.2 (petrol, diesel, asphalts, oils) 2004 1759 1509 535 80 952 0 1592246
2003 27 333 395083 0 0 422 416
50.5 Fuels 2004 0 859 676 0 7 100 866 776
2003 492 802 796 0 4508 807 796
Total revenues from goods 2004 1759 2 369 211 80 952 7 100 2 459 022
2003 27 825 1197 879 0 4508 1230212
Crude Oil Refinery Processing products
23.2 (petrol, diesel, asphalts, oils) 2004 1302 354 4337235 48 229 990 126 6677 944
2003 843 435 4071907 45 057 550667 5511066
Revenues from sales of company
products and services 2004 1302 354 4 337 235 48 229 990 126 6 677 944
2003 843 435 4 071 907 45 057 550 667 5511066

The majority of Company revenues at 31/12/2004 were concentrated on 10 major asphalt product customers and 8 major
fuel customers.
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19. Profits and losses from the sale of fixed assets and stocks within the consolidated whole

Fixed assets

Profit/loss from sales

Supplier Customer
2004 2003
PARAMO PARAMO TRYSK 31 0
Total 31 0
Stocks
Profit/loss from sales
Supplier Customer
2004 2003
PARAMO PARAMO TRYSK 14 039 7 574
PARAMO TRYSK PARAMO 0 0
Total 14 039 7 574
20. Personnel expenses

The average number of Company employees in 2004 and the connected personnel expenses in CZK thousands were:

I Number of employees

Employees
Management employees

Total

Payroll

181 307
31798
213 105

Social security Health Social expenses
insurance

62 495 8552

11130 443

73 625 8 995

In 2004 members and former members of statutory and supervisory bodies received bonuses totalling CZK 4.080.000.

The average number of Company employees in 2003 and the connected personnel expenses in CZK thousands were:

I Number of employees

Employees
Management employees
Total

Payroll

166 174
47 559
213733

Social security Health Social expenses
insurance

55 227 9970

16 645 856

71872 10 826

In 2003 members and former members of statutory and supervisory bodies received bonuses totalling CZK 5.852.000.

In 2004 members of the statutory bodies did not obtain any loans, guarantees, advance payments or other advantages,
and own no Company shares. The General Director and the specialist managers have been provided with cars and company

flats.
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21. Information about related parties

The Company regularly sells products to related parties in the UNIPETROL, a. s. group, and also purchases products from
them. The annual volumes of such sales and purchases, and the states of trade receivables and liabilities at 31/12/2004 are

given in the table below:

ICompany name Receivables Liabilities Sales Purchases
AGROBOHEMIE, a. s. 0 0 0 0
ALIACHEM, a. s. Pardubice 307 2 2 380 136
B.U.T, a.s. 0 0 0 0
BENZINA, a.s. 4683 62 046 150 074 502 022
BENZINA TRADE, a. s. 2768 0 27 644 621
CESKA RAFINERSKA, a. s. 61 0 2716 2473
HC CHEMOPETROL, a. s. 0 0 0 0
CHEMAPOL AG 3938 0 46 552 41
CHEMOPETROL, a. s. 76 373 220 975 091 398
CHEMOPETROL - BM, a. s. 0 0 0 0
KAUCUK, a.s. 3643 0 41 655 41
PETROTRANS, a. s. 0 650 0 10 765
SPOLANA, a. s. 0 0 24 315
UNIPETROL DOPRAVA, a. s. 947 15701 6 955 125 575
UNIPETROL RAFINERIE, a. s. 4 806 595114 62 023 6 109 185
UNIPETROL TRADE, a. s. 0 36 0 184
UNIPETROL, a. s. 0 1736 0 14 962
UNIPETROL AUSTRIA 0 176 0 1028
UNIPETROL DEUTSCHLAND 4090 0 82203 0
Total 101 616 675 681 1397 314 6 767 746

The given sales figures do not include consumer tax.

22. Comments on significant items of the Profit and Loss Statement

The most significant item of other operating expenses is the depreciation of receivables of CZK 230 million.

The expenses from financial assets are securities and shares in the dissolved subsidiaries. Related settlement amounts
are recorded in revenues from securities and shares in companies with controlling influence.

Major items of other expenses and revenues from financial investments are exchange rate losses and profits.

23. Subsequent events of significance

There were no events that could significantly affect the financial and asset position of the Company in the period
between the balancing day and the day of completion of the financial statement.

24. Cash flow statement

The cash flow statement was drawn up with the application of the indirect method (see Annex No.1).

Shareholders can examine the report on relations between the controlling and controlled party and on relations between the
controlled party and other parties controlled by the same controlling party in the year 2004 at the head office of PARAMO, a. s.,
Prerovskd 560, 530 06 Pardubice.

Published by PARAMO, a. s., 2005.
Designed, produced, and printed by PRESTIGE-M, spol. s . o.
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